=3 foeeit

10 SToTlI ‘ 13 S9al, 2025 I

THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TG SECURITIES.
THIS PUBLIC ANNOUNCEMENT 15 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

*
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EMA Partners oy
EMA PARTNERS INDIA LIMITED

(Formerly known as “"EMA Partners India Private Limited”)
CIN: U74140MH2003PLC142116

Dur Company was onginafly incorporated as a private limited company under the: Companies Act, 1955 in the name and style of "Executivg Management Associates India Private Limited” pursuant 1o certificate of incorporation dated September 9, 2003 issued by the RoG, Mumbai, Maharashira, The name of our Company was changed from
*Executive Management &ssociates India Private Limited™ to "ERA Partners India Private Limied” pursuant fo fresh certificate of incorporation dated February 4, 2004 issued by the Bol, Mumbai, Maharashira, Subsequently, our Company was convertad into public limited company porsuant to special msolution passed by the shareholders at
the EGMW held on June 12, 2024, and consequently, the name of ourGompany was changed to "EMA Pariners India Limited”™ and a fresh certificate of moorporation consequant upon comversion from private company 1o puldic company was issued by Bol, Cemral Processing Centre on Awgust 05, 2024 bearing CIN U7 4140MHZ003PLET1421 16
For further detzils please refer to section tited *Histary and Certain offher Comovalae Matters ™ beginning on page 164 of the Red Herring Prospectus
Registered DHice: 204, The Summit Business Bay, Western Express Highway, Vile Farle (East), Mumibai - 400057, Maharashira, India. Corporate Office: B-1201, 129 Flogr, One BEC, G Block, Plot No, C/6, Bandra-kura Compizx, Bandra (East), Mumbai - 400051, Maharashira, India
Contacl Person! Ms, Smita Shivdhar Singh, Company Secretary and Compliance Officer; Tel: +21-022-35008805; E-mail; s smitaimemz-partners. com; Wabsite! www emapariners,in

PROMOTERS OF OUR COMPANY: MR. KRISHNAN SUDARSHAN AND MR. SUBRAMANIAN KRISHNAPRAKASH

THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO
BE LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHNAGE OF INDIA LIMITED (“NSE EMERGE").

INITIAL PUBLIC OFFER OF UPTO 61,30,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH (THE "EQUITY SHARES") OF EMA PARTNERS INDIA LIMITED (“OUR COMPANY" OR “EPIL" OR "THE ISSUER") AT A PRICE OF % [+] PER EQUITY SHARE (INCLUDING
A PREMIUM OF ¥ [+] PER EQUITY SHARE) (“OFFER PRICE") FOR CASH, AGGREGATING UP TO % [+] LAKHS (“OFFER") COMPRISING A FRESH ISSUE OF UP TO 53,34.000 EQUITY SHARES OF FACE VALUE OF * 5/- EACH AGGREGATING UP TO % [+] LAKHS
(THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 7,96,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH AGGREGATING UP TO % [+] LAKHS INCLUDING UP TO 6,26,797 EQUITY SHARES AGGREGATING UP TO ¥ [=] LAKHS BY MR. KRISHNAN
SUDARSHAN, UP TO 95,348 EQUITY SHARES AGGREGATING UP TO Z [=] LAKHS BY MR. SUBRAMANIAN KRISHNAPRAKASH (THE "PROMOTER SELLING SHAREHOLDERS”) AND UP TO 73,855 EQUITY SHARES AGGREGATING UP TO  [+] LAKHS BY MR.
SHEKHAR GANAPATHY (THE “INDIVIDUAL SELLING SHAREHOLDER" AND TOGETHER WITH THE “PROMOTER SELLING SHAREHOLDERS" REFERRED TO AS THE"SELLING SHAREHOLDERS").

THE OFFER INCLUDES 3,07,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH, AT AN OFFER PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE
“MARKET MAKER RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 58,23,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH, AT AN OFFER PRICE OF 2 [+] PER EQUITY SHARE FOR CASH, AGGREGATING
UPTO ¥ [=] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND NET OFFER WILL CONSTITUTE 26.37% AND 25.05 % RESPECTIVELY OF THE POSTOFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THIS OFFER IS BEING MADE IN TERMS OF REGULATION 229(2) AND 253 OF CHAPTER IX OF THE SEBI ICDR REGULATIONS AS AMENDED READ WITH RULE 19(2)(b) OF SCRR AS AMENDED. THIS ISSUE |5 A BOOK BUILDING ISSUE AND ALLOCATION IN THE
NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATIONS 253(1) OF THE SEBI ICDR REGULATIONS.

(For further details please see section titled “Offer Procedure” beginning on page 319 of the Red Herring Prospectus. A copy of Red Herring Prospectus is delivered for filing to the Registrar of Companies as required under section 26(4) of the Companies Act, 2013.)

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISTION

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION*
(IN 2 PER EQUITY SHARE)

Mr. Krishnan Sudarshan Promoter Selling Shareholder ' Up to 6,26,797 Equity Shares of face value of  5/- each 0.86
aggregating up to ¥ [=] Lakhs.

Mr. Subramanian Krishnaprakash Promoter Selling Shareholder Up to 95,348 Equity Shares of face value of % 5/- each 0.02

_ | | aggregating up to X [~] lakhs. |

Mr. Shekhar Ganapathy Individual Selling Shareholder Up to 73,855 Equity Shares of face value of  5/- each 0.02

aggregating up to ¥ [=] lakhs.

*As certified by M/s A P Sanzgiri & Co, Chartered Accountants, by way of their certificate dated January 09, 2025

 OIB PORTION: NOT MORE THAN 29,10,000 EQUITY SHARES  NON-INSTITUTIONAL PORTION: NOT LESS THAN 8,74,000 EQUITY SHARES
« RETAIL PORTION: NOT LESS THAN 20,39,000 EQUITY SHARES « MARKET MAKER PORTION: 3,07,000 EQUITY SHARES

PRICE BAND: 3117 TO % 124 PER EQUITY SHARE OF FACE VALUE OF % 5/- EACH

THE FLOOR PRICE IS 23.4 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES

RISK TO INVESTORS:
* The ongoing success and reputation of EMA Partners, as well as the continued validity of the EMA Partners International « The Weighted average cost of acquisition of all Equity Shares transacted in the |ast one year, 18 months and three years from
Membership Agreement, are crucial for maintaining our business operations under the name “EMA Partners”. the date of RHP is as given below:
= A significant portion of our business is attributable to certain large clients. Any deterioration of their financial condition Period Weighted Average | Floor Price is ‘X times | Cap Price is ‘X' times Range of acquisition
or prospects may have an adverse impact on our business, Further, if we fail to expand the size of our business with our Cost of Acquisition | the Weighted Average | the Weighted Average price: Lowest Price -
existing clients or expand to new clients, or if we lose our large clients, our business, revenue, profitability and growth will (in¥) ~ Cost of Acguisition ™ | Cost of Acquisition ~ Highest Price (in ) ~
be adversely affected. Lastiyear | 78.19 1.50| 1.59] 24.88-104
+ |f we are unable to protect our intellectual property, or if we face allegations of infringing others’ intellectual property, our Last 18 months | 78.19 1.50] 1.59 24.88-104
business, our reputation, results of operations, cash flows and financial condition could be adversely affected. Last 3 years 78.19 1.50] 1.59 24.88-104
= The Merchant Banker associated with the Offer has handled 8 public issue out of which 1 Issue closed below the Offer Price “ Pursuant to the cerfificate dated January 09, 2025, issued by Mis. A P Sanzgin and Co, Chartered Accoumtants
on listing date. » The Weighted average cost of acquisition compared to floor price and cap price
» We face significant competition from domestic and global firms, The domestic market is fragmented with small boutique Types of Transaction Weighted average | Floor price* | Cap price*
firms offering recruitment services, Competition in our industry could result in loss of market share, reduced demand for cost of acquisition | (i.e.T117) | (i.e.2124)
our services, and /or require us to lower fees for our services, which could adversely affect our operating result and future (2 per Equity Share)
growth WACA of Primary Issuance (excluding for shares issued pursuant 104 1.13times| 1.19times
» Average cost of acquisition of Equity Shares held by the Selling Shareholders is as below: to ESOP and bonus issue) (equals to or more than 3% of the pre
g (T T i 3 TSy 1 Issue fully diluted paid-up share capital dunng the 18 months
I'snl : Name of the Selling Shareholders | No. ::] flliiu:ivf;?r::cl;i*rana Average Eus:i:lt?uquisilmn oreceding the date of RHP) in a single transaction or multiple
: transactions combined together over a span of rolling 30 days.
1. | Mr. Krishnan Sudarshan 1,30,84,698 0.86 WACA of Secondary Sale/ acquisition (excluding gifts) (equals MNA NA NA
2 | Mr. Subramanian Krishﬂaprakash 20.24.070 0.02 | to C?I’ mmg than 5% of the pre IE.E-IUH TIJH}I' diluted pﬂiﬂl-l.lp ;hare
= : capital during the 18 months preceding the date of RHP) in a single
3. | Mr. Shekhar Ganapathy 15,67,800 0.02 transaction or multiple transactions combined together over a span
*Affer consolidation of face value and bonus issue, of rolling 30 days : e sicc] seomi .
“*Compuied based on tha Equity Shares acquired/attortedpurchased (including aCqWSINON pursuant fo franster). W,E|ght|3d average cost of ﬂﬂﬂUiEHiDﬂ of m'imarn“f issuances / MNA A MA
and the Offer Price at the upper end of the Price band is ¥ 124 per Equity Share. secondary fransactions as per paragraph 8(C)
« Weighted Average Return on Net worth for Fiscals 2024, 2023 and, 2022 is 23.58% and for the period ended July 31, 2024 - Primary Transactions
(Not Annualized) is 7.84%. - Secondary Transactions

*As adiusted for chamges i capial
~ Thera wWera o secondary ransachions i the asf 18 months from the data of the Red Herring Prospecius,

« The Price /Eamings Ratio based on Diluted EPS for Fiscal 2024 for the Company at the upper end of the Price Band is 14.76.

BID/OFFER PROGRAMME:
ANCHOR BID/OFFER OPENS ON : THURSDAY, JANUARY 16, 2025

BID/OFFER OPENS ON : FRIDAY, JANUARY 17, 2025
BID/OFFER CLOSES ON : TUESDAY, JANUARY 21, 2025

Investors should read the following summary with the section filed “Risk Facfors”, the details about olr Company under the secton tlled “Cur Business™ and its financial ol Weighied average = Aggregate of year-wize weighted EPE dividsd by the aggregais of weighisde, (EPE x Weight] for each yearTotal of weights

statements under ihe seclion fitked “Financral nformalion” beginnang on page 24, 140 and 211 respechvely of the Red Herning Prospechs, The trading prncs-of the. Equty gl Hasic Esrmings Par Share = Restefed Nef Proft afer fax / Weighted sverage number of equily shares opfefanding duning the year,

Shares of Our Company could decling due 1o thesa risks and the invesior may losa all or part of his wvesimant. g] Difufed Earndngs Par Share = Restalod Nel Profit after tax £ Welghled average nurmber of diiied potential aguity shares ollslanding dunng the year

The Offer Price and the Price Band will be detarmmned by our Comgany In consultation with the Book Running Lead Manager on the basis of the assessmant of makel I Basic and Dited EPS calcudations are in sccordance with Accounfing Standsil 20 “Eamings per Share”, nolifed under section 133 of Companies Act, 2013 read
demand for the Equity Shares throwgh the Book Buiiding Process and on the basis of the quantitative and quafitative factors s described below. The face value of the Equity lngefher aong with paragraph ¢ of Companies (Accoawnling) Rwkes, 2074

Shares is T5/- sach and the Offer Price is [e] imes of the face value af tha [ower end of the Price Band and [« tmas of the facs valua at the uppar end of the Price Band 2, Price/ Earning {P/E) Ratio in relation to the Price Band of T 117 10124 per equity share:

Far the purposs of makemg an informed invesiment decisin, he investors should also reder “Fisk Facors” “Our Busmess® “Reastaled Congoldsted Financia! information” and FartIEﬁ'ars — F.'Eﬁaﬁ&?t_lﬁ#'tnwnr En& uTthn PiE Ea!bn_ﬂ_thah-ligﬁmn_lﬁ
Management’s Discussion and Analyses of Financial Condiion and Resulfs of Dperations” beginning on 38, 140, 211 and 271 respectvely of the Red Herring Prospecius Price Band [no. of times) Price Band (no. of times) |
Wualiativs Faciors; N o ~ Based on Basic and Diluted EPS as per the Restaled Consolidated Financial Information 13.93 1475
Soma of the qualitative factors and our strangths which form the basis for the Cffer Price are for the year anded March 31, 2024
» Focus on Quality Compliance, Control and Quality Standards Sased on Weighled Average Base: and Diluled EPS ' 18 80 2048
' EEF:';EEEE"?: L'TEE_E-'EEWF' "eam Industry Peer Group P/E ratio
¢ Tec 325 platfcem serving marquee chents . : :

: ; s : Pl . of
¢ Dperaling across the entire specirum of whits collar hiing Hinhost ENMEENS E F.a'h:rs[;::‘ STUNS
+  Robust refalionships with C-suite execulives across three markeis ; uT;?é-,-'l" AEE
For further defails. see "Risk Factors” and "Our Busingss” on pages 36 and 140, respectvely. -E»'-'c—:'aqe TE
Quantitative Factors: _ : _ P/E ratio for the peer group has been computed based on the closing market price of equity shares on BSE Limiled as on December 24, 2024, divided by the diluted EPS
2ome of the quantitetive factors which mey form: the besis for compauting the Ofer Frice are as foliows bar finandial visar enided March 24, 2024
1. Basic and Diluted Earnings per share (EPS), s adjusted for changes in capital 3. Average Return an Net Worth (RaNW)
{in ) b : et
= - Period RoNW Weight

SRS ;... Basic EPS . Diluted EPS : Waight | March 31, 2022 33 u[:ﬁ} B

"ﬁE}]r e MHTL:"' A1, E:JE.? htlr.lf ﬁ iy 1 ""IIEr'\:h 19 2'323 T Ed-'::"::- E

Year endad March 31, 2023 1.81 1.8 2 Wareh 3 ‘EEE# 90635 ] T

:TIF ;Dﬂg:;?;i 31, 2024 | E';E' 244 : Wesghted Average 23 58%

ALl L iiE Al s Four monihs penod ended July 31, 2024" T.B4%

Four months pemad endsd July 31, 2024 207 20T *Nol Annualisad

‘ol AnnuEHsEd =
Wates Nodes:
a) The Mguwas disciosed above are basad on the Resfated Consolidated Firancial Infarmabion of the Company al f‘s-*a_' r":-’ has been computed by dividing restated net profit after tax [Excluding Minanty interest] with the sverage restated Nel worth of beginning and' the end of the year
bl The face value of each Equily share 15 T8~ each  pefiod

Contiviued o next page
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bl Weighted average = Aggregate of vear-wise waighled RoNW divided by the aggregale of weights i.e. (RolW x Weight] for esch yesr/ Tofal of waights.
¢l Asceritfied by Ws AP Sanzgin & Co, the Staiitory Auditor of our Company puvsuant fo therr cerhficate deled Janpany 05 2025

dl Net Worth = Share Capital + Balance in Profit and foss scoount + Secunties Premivm Account

4. Net Asset Valua (NAV) per Equity Share (Face Value of 25 each)

Particulars NAY (T)

Year Endad March 31, 2022 2285
Year Ended March 31, 2023 2321
Year Ended March 31, 2024 3181
Four Months Penod Ended July 31, 2024 34,02
NAY per Equity Share at Floor Price 2581
NAV per Equity Share at Cap Price 5742
MAY at Offer Price” (u]
Qffer Price per share” [=]
*To be updated af Prospectus Elage

Notez:

al NAVY per equity share =Rastatad Nef warth & the and of the vear jor period) £ Number of Equify shares outstanding & the end of the year / penod adjusted for the bonus
IzEue and consolidaton

bl Nei Warth = Share Capilsl #= Balence in Profit and foss account + Secunties Premium Account

o) As cortified by W AP Banzgin’ & Co, the Sfatulory Auwditor of our Company puysuant fo thelr cerhificale daled January 08, 2025,

5. Comparizon of Accounting Ratko with Industry Peers;

Name of the Company Currant Market Face Value () Basic EPS (7) PIE [x) times RoNW{%) Net Assat Value
Price () per share (T}
EM#A Partners Indiz Limied s 5 8.40 o] 30.63% 31,61
| Paer Group
Quess Corp Limited B60.65 10 18.72 35.28 9.85% 176,19
Teamleasa senices limitad #011.05 10 62.87 48,30 14 (5% 474,32
Notas:

al The figures for owr company s based on Reslated Consolidaied Financial infomration for the year ended March 37, 2024,

bl The figures for the Peer Group are based on / compufed based on the Consofidafed Financial Sfatements for the year emded March 31, 2024

¢ Gt Marset Prica {CMP) is the closing price-as an Decomber 24 2024 and is sourcad from wina bseinala, com. For our company, CUWP = Offar Prce

dl P/E Ratio has been compuled based on ihe CMF as divided by the Basic EPS a5 on March 31, 2024

g RoNW haz been computed by dividing reslafed red proft after tax fexcliding Minorhy fnterest, 7 any] with the sverage restated Nel worth of beginning and the end of the
year ! period

i The Offer Price defarmingd by our Company in consatalion with the BRLM is jusiified by our Company it consittakion with the BRLM on the base of the abave
paramarers,

gl The facs vale of our equily shares s T8 per share and the Offer Price is of T [ par share is [e] imes of the face value

h|  Listed paers are-as identified by us on the basiz of similar ing of bazingss with our Company, howsever nod comparable with size of olr Company.

il Net Worth = Share Capilal + Balance in Profif and logs account + Secunfieg Pramium Agcount

6. Key Performance Indicators (KPls)

a] Tha KPls disclosad balow have been used historically by our Company o understand and analyze tha business parformance, which in resull, heig us in analysing tha
growth in companson o our peers. The KPIs distlosed below have been approved, by a resolution of our Awd Committee dated Januery 06, 2025 and the members
of the Audit Commiltes have venfied the defails of all KPIs pertaining o our Company. Further, the members of the Audil Commitiee have confirmed that there are no
KPlz partaining to cur Comgany that have been disclosed to amy invesiors al any point of tme during the three vears period pror to the date of fiing of the Red Hemring
Prospecius. Furiher, fhe KPIs hergin have been cerlified by Mis. A P Sanzgin & Co, the Siahitory Auditor of cur Comgany pursuant to their cerificale dated January 06,
2025, Our Company confirms that it shall contnue to disclose all the KPS included in this section on & perodic basis. at least once in a year (or any lesser penod as
determined by the Board of our Cormgany), for-a duration of one vear after the dabe of lizfing of ihe Equity Shares on the Stock Exchangs or il the comgpleté utilisation
of the procesds of the Fresh Issue as per the disclosure made in the Objects of the Offer Section, whichever is later or for such ofher duration as may be required under
the SEBI ICDR Regulations. Furher, the angoing KPS will continue fo be cartified by a membear of an expert body as required under the SEBI ICOR Regulations.

BASIS FOR OFFER PRICE

PAT Margmn PAT Margin is a ratio that measures the profitabdity of the company as & perceniage of its Total Revenue
Net worth Met Worth represents the Sharsholders’ funds invested in the business.
Return on ned waorth (RONY) Feturn on Met Worth (RoNW) represents the percentage of Net profit after deducting minarity inferest on the Average of Net Worih,

This ratio measures the return on Sharshalders’ funds.
Debtors” furnover ratio (days) gves the number of days taken by the company o collect its frade recervables

Fes Eamers represent the client facing emgloyees who are designaled as managing partner, senior pariner, business diredlor,
associate director, thant ditecter, pariner and chenl pariner who are responsible for revenua generabion. Thay are accounlable for
business devalopment, client angagement and manwﬁamcuunn of assignmant. Fee sarness are relevant and key constituents of
our business and revenues ane dependent on their cantribution

Dperating revenue per fee eaming | This metric helps the Management o azsess the Ravenuws Confribuled by each Fee eamer.
employes
* As approved by resolufion of the Audit Commitfes of our Board dated January 08, 2023 and as ceiffed by M's. A P Sanzgil & Co, the Stalutory Audifor of our Company
pursiant to their certificsle daled Jenwary 08, 2025,

T forth below are tha d

Debiors urnover rafio - days
Fee eamers

ance of indicatars with our listed individual

Fiscal 2024
{% in lakhs except % and rahios)
Particulars Partners India Limited* Quess Corp Limited™ Teamlease Services Limited™

Revenyue fram Dperalions B.720. 62 19,10, 000,00 0.32,200,.00
EBITDA 1.648.59 G8,400.00 13, 100.00 |
EBITDA Margin 24.50% 18% 1.4%
PAT 1.427.30 26.000.00 11,300.00
FAT Mangin 20.74% 1.5% 1.2%]
Fiscal 2023

(% in fanhs excepl % and raliog)
B Particulars EMA Partnars india Limited" uess Corp Limited™ Teamlease Services Limited™
Ravenua lrom Operalions 5,014.28 17,15,800.00 T 87 .000.00
EBITDA 40781 S8.600.00 12,200.00
EBITDA Margin 4.13% 3.4% 1.6%
PAT 7 47 2230000 11,200.00
PAT Margin E01% 1.3% 1.4%
Fiscal

(% iy iakhs excepi % and rafios)

Particulars EMA Partners India Limited® Quess Corp Limited** Teamlease Services Limited*

Ravanua from Operations 5,595 68 13,65, 200.00 6,48, 000.00
EBITDA 141238 £2.300.00 14, 200,00
EBITDA Margin 24.B0% 4.6% 2.2%
PAT 1,127 .06 25,100.00 3,900.00 |
PAT Margin 19.48% 1.8% 6%
Notes:
KPI _ FORMULA _
Ravenua From Cperalions Revanue from Oparations (Excluding Other Income)
EBITDA EBITDA = Profit Before Tax + Depreciation & Amortisation expensa + Finance Cost - Dther Incoms
EBITDA Margin (%] EBITDA ! Revenue from Operations L
PAT Profit After Tax from Conlinuing Oparations (After deducting Minarily Intarests)
PAT Margin (%} PAT | Total revenue

"Financial lnformation for EMA Parners India Limited /s taken from Restated Conzolidaled Finamcial information

“*Financial informelion for isted industry peers manfioned ahove is on 5 consolidaled basis and is sourced fram the Indusiy Repor issued by Ken Resaarch Private Limifed
for tha yaar ehded March 31, 2024 March 31 2023 and Mavch 31, 2022

8. Welghted average cost of acguisition

A, The price per share of our Company based on the primary’ new issue of shares (equity [ convertible securities) excluding shares issued under ESOPIESDS

PAT Profit After Tax from Continuing Operations [After deductng Minorty Interests)

PEMAILS, e AlhemiAsE SpBCiNg) and issuance of bonus shares.
KEY PERFORMAMNCE INDICATORS (KP1) Four manths period Year ended 31-Mar-24 | Year ended 31-Mar-23 | Year ended 31-Mar-22 The weighted average ¢ost of acquisition of 3l primary issuance during the 18 months prior o the date of the Red Harring Prospectus (excluding shares issued under
ended 31-Jul-24 ' ESOPES0S and bonus shares) where such issuance was aqual bo or mone than 5% of fully diluted paid up share capital of the Company {calculated based on the pra-
- issue capital before such transacbon's and excluding employes stock options granted but not vested) in & single transachion or multiple frénsactions combined fogether
S 155 g e SEEB] it
ZETOM b 2 5;% o Eﬁ'}a : 1:?3; 2 EI'J% Srno| Date of Nature of Nature of Price per | Face value | No.of Cost per Total Cumulative | Cumulative
= dil rren . e’ : Allatment Transaction Consideration | Equity Share | per Equity | Equity | Equity Share |Consideration| amount paid | no. of Equity
PAT 437.22 142750 0707 1,127,068 (1)&(2) Shares shares (including (%) for the Equity Shares
PAT Margin 16.61% 2. 74% B.01% 18,48% securities Shares | acquired in the
Mt Warth 578272 5,373.05 3,045 52 3 BEA 45 premium) (%) last 18 months
Festurn on Net Worth 7 B4%" H0.63% 784% 33.90% 1 (32-09-2024 | Private Placement Cash 104 6| 91385 104 | 95041024 95041024 9.50.41,024
Deblors Tumaver Ratlio — Days 81 &5 G 67 Walghted Average Cost of Acquisition (in T) 104
Fee Earners (Number) 23 28 & 20 (1) After consobdzhon of face value equity shares of € 1/~ each of owr Company irto equity shares of face value of T 5% each
Operating Revanua Per Fee Eaming Employee 112.54° 240.34 20792 284,78 (2] Afier bonus issue
*Not Annuslized B. The price per share of our Company based on the secondary sale | acquisition of shares (equity lconvertible securitias)
KP| - Formulas There have bean no secondary issuancs by Promaler and Promeoter Group andlor the other sharehokders during the: 13 months poor to the date of the Red Heming
Prospectus (axcluding ifts} and whara such sale or acquisition was sgual to or more than 5% of fully diluted pald up share capital of the Campany (calculated based on
KPi FORMULA the pre-issue capital I:nefn:lre: such fransaction's and excluding emploves stock opfions granted et nof vesied) ina single fransacton or multiple frensaciions combined
Revenue from operations Revenue From Operations {Excluding Other Income) logether over a span of ralling 30 days. ;
EBITOA EBITDA = Profil Before Tax + Depreciation & Amortisation expense + Finance Cost - Diner Income . In case there are no such transacthons ta report under (A} and {_ﬂh, then the information shall be disclosed _In:n' price per share of the |ssuer Company based
- - on last 5 primary or secondary fransactions [secondary transactions where promoter / promoter group entities or shareholder(s) selling shares through offer
EBITOA Margin % EBITDA// Revenue from Operstions (%) for sale in IPO or shareholder(s) having the right to nominate director(s) in the Board of the |ssuer Company, are a party to the transaction), not older than 3

yoars prior Lo the date of filing of tha DRHP, irrespactive of tha size of transactions.

PAT Margin % PAT | Total revenue Mot Applicable
Met worth et Worth = Share Capital + Balance in Profit and loss account + Securities Premium Accourt D. Weighted average cost of acquisition, floor price and cap price
| Return an net worth (RONW) (%) | RoNW = Restated net profit after tax {after deducting Minority interests) | Average of Net Warth &t beginning and end of the Year Types of transactions Weighted average cost of acqui- |Floor price (i.e.| Cap price

Detiors’ turmover ratio - days 385/(Revenue from Operations! Average of Trade recevables of Cument year and Pravious Year) For the four month period ended sition {¥ per Equity Shares) 27k {i.e. % 124/) |
July 31, 2024 = 122){Revenus from Operations/Average of Trade receivables of Current year and Previous year) lﬁﬂ!ghlﬂg avarage cost D; acquisition rﬂf primary | new issue as per paragraph a above 1‘3: 113 “f'ﬂr?: 119 Ul‘fﬂi

Fea gamers Employees wha contibute diractly to the revenues of the company as recognised by the Company's Management. eighted average cost of acquisition for secandary sale | acquesition as per paragraph b abgve N N

ploy Tt ! ; EAY by Py 8 Weighted average cost of acquigition of primary issuances | secondary transaclions as per WA Ma MA

Operating revenue per fee gamer | Revenue from Operalions [ Number of Fee Eaming employess paragraph © above

KPI Descriplion - Prmary Transaciions
KPI DESCRIPTION - Sacondary Transactions

Revenue from operations Revenue from Operations s used by Management fo frack the performance and growth of the company, "as adusted J’nre::haw n Fa‘ﬂ“ﬂ‘l _

EBITDA EBITDA gves & comprehensive view of the health of the company 85 i considers all sources of Operating Income. If's the aggregats E. The Dffer Price is [#] times of the face value of the equily shares ; ;o _
of the consolidated restated profit before tax, depreciation and amorisation expenss snd finance costs. less other incomea, for the The face value of our shars is ¥6)- per shars and the Offer Prics is of T | par shars are [o] fimas of the face valus. Our Company in consultation with the Book Running
relgvant year Lead Manager hal'rgg.-as thgut tha CH_Ter Frimnf:? [w] per sljare_fnr i47:] _F'ul}liﬂ 31T ﬂ]p;ﬁl‘i&d in view of the abova qa.mn!!lam.-a and qualitative parameters. nvestor should

EBITDA Margn ERITDA Margin | a financial ratio thal measures the profitabiity of the company as a percentage of its Revenue from Operations read the abovementioned information along with the section fitled "Risk Faclors” begmning on page 38 of the Red Herring Prospectus and the financials of our Company

BT Profil alter Tax gives the overall profiability of business. a5 set oul in the seclion tilled *Restafed Consoldated Financial information” beginning on page 211 of the Red Herring Prospecius.

For further details, please use the chapter tifled “Basis for Offer Price™ beginning on page 117 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NSE ('NSE EMERGE")

In case of any ravision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject 1o
the total Bid/Oter Period not excesding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, for reasons to be recordad
in writing exiend the Bid'Offer Period for & minimum of one Working Day, subject to the Bid/Offer Period not excesding 10 Working Days, &ny revision in the Price Band,
and the revised Bid/Offer Parod, i applicable, shall be widely disseminated by notification 1o the Stock Exchange by Issuing a prass release and aiso by Indicating the
change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation fo Designated Intermedianas and Sponsor Bank, as apphicable.

The Offer is besng made through the Book Bullding Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR") read
with Hegulation 253 of the SEBHICDA Regulations, as amendad, wherein not more than 50% of the ket Offer shall be allocated an a proporiionate basis to Qualified
Institutional Buyers (*QIBs", the “QIB Porlion”), provided that our Company may, in consuliation with the Book Running Lead Manager, allocaie up 10 60% of the QI8
Portion to Anchor Investors on a discrelionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Parlion”), of which one-third shall be resarved
for domestic Mutual Funds, subject to valid Bids being recaived from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the evant of under-
subscription, or non-alocaton m the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net GIE Partion shall be
available for allocation on a proporticnale basis only fo Mutual Funds, and the remainder of the Met 4B Portion shall be-available for allacafion on & proportionate basis o
all QIBs, mcluding Mutual Funds, subject to valid Bids being received at or above the Offer Price, Howevar, if the aggregate demand from Mutual Fends &5 less than 5% of
the Net QI8 Portion, the balanca Equity Shares avaitable for allocation in the Mutual Fund Portion will be addad to the remaining Net QI8 Porfion for proportionate allocation
to QBs. Furtiver, not less than 15% of the Net Offer shall be avaslable for aliocation on a proportionate basis 1o Non-Instiutional Biddgers and not less than 35% of the Net
Otfer shail be avalabde lor allocation to Retadl Individual Bidders in accordance with the SEBI ICDR Reguiations, subject to valid Bids being received at or above the Offer
Price. All potential Bidders (except Anchor Investors) are required to mandatonly utilize the Application Supported by Blocked Amount ("ASBA™) process providing details
of thesr respective ASBA accounts, and UPI 1D in casa of RIBs using the UPI Machanism, if applicable, in which the corresponding Bid Amounts will be blocked by the
o585 or by the Sponsor Bank under the WP Mechanism, as tha case may be, 1o the extent of respective Bid Amounts. Anchor Investors are not permitied io participate
in the Offer throegh the ASBA process. For detalls, see “Offer Procedire” beginning on page 319 of tha Red Herring Prospectus.

CONTEMNTS OF THE MEMORANDUM OF ASSOCIATIOM OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, sed
saction titled “Hisfoy and Cerfain Corpaorale Matters™ on page 164 of tha Red Herring Prospectus and Clause i of the Memorandum of Association of our Company. The
Memorandum of Association of our Company 15 a material documant for inspaction in relation to the Offer. For further details, see the section titled “Matsnal Contracrs
and Documents for Inspaction” on page 383 of the Red Heming Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The fiability of the mambars 15 imited and this Hability is limitad to the amount unpadd, it any, on the shares hetd by them,
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is T 15,00,00,000 divided into 3,00,00,000
Equity Shares of ¥ 5/ each. The issued, subscribed and paid-up share capital of the Company before the Offer is ¥ 8,95,62,130 divided into 1.79,12.426 Equity Shares
of ¥6/ each, For detalls of the Capital Structure. see section titled “Capital Structure™ on tha page 85 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Glven below are the names of the signatones of the Memorandum of Association of the Cormpany and the number of Equity Shares subscribad 1or by them at the tme
of signing of the Memorandum of Association of our Company, Krishnan Sudarshan with 50,000 Equity Shares and Subramanian Krishnaprakash with 50,000 Equity
shares aggregating to 1,00,000 Equity Shares of ¥ 1/~ each. Detalls of the main oblects of the Gompany as contained in the Memorandurm of Association, see section
titled “History and Cerfain ofter Corporate matfers” on page 164 of the Red Herring Prospectus. For datails of the share capital and capital structure of the Company see
section titled "Capital Shuctire” on page 85 of the Red Herring Prospechs.

LISTING: The Equity Shares (tered through the Red Herring Prospectus are proposad o be ksted on the SME Platform of NSE (*NSE EMERGE") in terms of the Chaptar
I¥ of the: SEBI ICDR Regulations: as-amendead from fime to time. Ouwr Company has received ‘in-principle™ approval from NSE for the fisting of the Eguity Shares pursuant
to latter dated Dacembar 02, 2024, For the purpose of this Offer, the Designatad Stock Exchanga will be the National Stock Exchange of India Lid. ("NSE"). A signed copy
of the Red Herring Prospecius has been submitted for registration to the ROC on January 10, 2025 and Prospectus shafl be delivered for filing to the RoC in accordance
with Section 26(4) of tha Companies Act, 2013, For details of tha material contracts and documents available for inspection from the date of the Red Herring Prospectus
up Lo the Bid/Offer Chosing Date, sea “Malernal Contracts and Documents for inspechon” on page 388 of the Red Herring Prospeclus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Offer is being made interms of Chapter [X of the SEBI (ICDA) Regulations,
2018, the Red Hamming Prospectus has been filed with SEBL. In 1erms of the SEBI Regulations, the SEBI shall not issue any observation on the Ofter Document. Hence there
is na such specific disclaimer clavse of SEBl. However, investors may refar o the entire " vscaimer Clause of SEBI™ beginning on page 295 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF THE NSE EMERGE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distnclly undersiood that the permission grven by National Stock
Exchange of Indéa Limited ("NSE™) should not in-any way be deemed or construed that the contents of the Offer Document of the price at which the equity shares are offerad
has been chearad, soficited or approved by NSE nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer Document. The Investors
are advised o refer to the Offer Document for the full text of the Disclaimer Clause of NSE on page 301 of the Red Herring Prospectus.

GENERAL RISK; Investments in Equity and Equity-related securities involve a degree of risk and imvastors showld not invest any funds in this Offer unlass they can afford
to take the-risk of bosing their enfire mvestment. Investors are advised to read the nsk factors carefully before faking an imestmend decision in the Offer. For taking an
investment decision, investors must rely on thair own examination of our Company and the Offer incleding the risks imvahved, The Equity Shares issued in the Offar have
not been recommended or approvad by the Securities and Exchange Board of india (“SEBI™), nor does SEBI guarantee the accuracy or adeguacy of the Red Herring
Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on page 38 of the Red Herring Prospectus.

RISK IN RELATION TO THE FIRST OFFER: The face value of the Equity Shares is € 5/« The Foor Price, Cap Price and Offer Price as determingd by our Company, in
consuliaton with the Book Running Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated
under *Basis for Oifer Price” on page 117 should not be considered to be indicative of the marke! price of the Equity Shares after the Equity Shares are listed. Mo assurance
can be given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be fraded after fisting.

Bidders should nole that in case the PAN, the DP ID and Client ID mentioned in the Bid cum Application Form and entered inlo the electronic application system
ol the Stock Exchanges by the bids collecting intermediaries do not malch with PAN, the DP ID and Client 1D available in the Depository database, the Bid cum
Application Form s liable to be rejected.

CREDIT RATING: As this is an Offer of Equity Shares, there is no credit rating required for the Offer

DEBENTURE TRUSTEE: This iz an Oifer of Equity Shares hence appointment of debenture trustees is not reguired.

IPO GRADING: Since the Offer is being made in terms of Chapter X of the SEBI ICDR Requiations. thare is no requirement of appointing an IP0 Grading agency

BASIS FOR DFFER PRICE; The Difer Price is determined by the Company i consultation with the BRLB. The financial data presented in section titted "Basis for Offer
Price” on page 117 of the Red Herring Prospectus are based on Company's Financial Statements. Investors shoudd also refer to the section titled “Risk Factors™ and
“Restated Consoiidated Finanoial Statements” on page 38 and 211 of the Red Herring Prospectus.

TRACK RECORD OF PAST ISSUES HANDLED BY BOOK RUNNING LEAD MANAGER: For details regarding track record of Book Running Lead Manager to the 15sue a5
gpecified in the Circular reference no. CIR/MIRSD/2012 dated January 10, 2012 issued by the SEBI, please refer the website of the Book Running Lezd Manager at:
https:/'www indorent.in’

COMPANY'S AND SELLING SHAREHOLDERS' ABSOLUTE RESPONSIBILTY: The Company, having made all reasonable inguiries, accepts responsibility for and confirms
that the Red Herring Prospectus coniaing all information with regard to the Company and the Offer, which is material In the contest of the Offer. that the information
contained in the Red Herring Prospecius is frue and correct in all material aspects and is not misleading in any material respact, that the opinions and intentions expressad

herein are honastly held and that there are no other facts, the omission of which makes the Red Herring Prospectus as a whola or any of such information or the exprassion
ol any such opinkons o imentions, misleading in any malerial respect. Furthar, the Sefling Shareholders, accepts respansibility for and confirms that the statements
made or confirmed by such Selling Shareholders in the Red Herring Prospecius fo the extent of information specifically perfaining to if and’or the Offered Shares and
assumas responsibidity that such statemants are triee and correct in all material respects and not misleading in any matesial respect. The Selling Shareholdars assumes
no responsibility for any other statement in the Red Hermning Prospectus, including, infer akia, any of the statements made by or refating to oour Gompany or our Gompany's
business.

! ' ‘= I ’ UPI-Now available in ASBA for Retail Individual Investors and Mon-Institutional Investor applying for amount upto 7 500,000/, applying

through Registered Brokers, DPs and RTAs. UPI Bidder alzo have the oplion to submit the application directly o ihe ASBA Bank [SC3Bs) or
to use the facility of linked online trading, demat and bank accounl. Investors are required to ensure that the bank account used for bidding
LAWIFIEL PAVRRENTS INTEREACE g finked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated
February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September
17, 2021 and CBOT circular no.7 of 2022, daled March 30, 2022 read with press release dated March 28, 2023 and any subsequenl press releases in this regard.

ASBA has to be availed by all the investors except anchor investors. UPT may be avaded by (i) Refad Individual Investors in the Retall Portion; () Nan-Institutional
Invesiors with-an application size of up fo T 500,000 in the Non-Insfitufional Portion. For details on the ASBE and LUP process, please refer fo the details given'in AZBA
form and abridged prospectus and also please refer o the section “Offer Progedive” on page 319 of the RHE The process 5 also available on the website of Association
of Investment Bankers of india (“AIBI") and Stock Exchanges and in the General Information Docement, ASBA bid-cum-application forms can ba downigadad from the
webstes of the tock Exchanges and can be obtaimed from fhe list of banks that is dizplayed on the website of SEBI at wenw sebi.govin'sebiweb/other Jherhction.do?d
oRecognisedFpi=yes&intmid=35 and htlps://www.sabi.gov.in/sebiwedvother' Otherdction.do PTdoRecogrisedFpi= yes&intmid=43, respectively as updatad from time 1o
time. For the st of UM apps and banks live on 1PQ. please refier to the fink; www.sebi,govin, UP| Bidders Bidding using the UPI machanism may apply through the SCSBs
and mobile applications whose names appear on the website of SEBI. a5 updated from time to time. Axis Bank Limited have been appointed as Sponsor Banks for the Offer,
in accordance with the requirements of the SEBI Clrcular dated Novernber 1, 2018 as amendad. For Offer relatad queries, please contact the BRALM on thes respective emall
[ a5 mentioned below. For UPI refated quenes, investors can contact NPCHat the toll free number; 18001201740 and mail id: ipo.upi@npci.ong.in,

BODK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND
COMPLIANCE OFFICER
i * m

EMH Partners

Ms. Smita Shivdhari Singh
EMA Partners India Limited
204, The Summit- Businass Bay,

Indorient

INDORIENT FINANCIAL SERVICES LIMITED
B/B0S5, Rustomjee Cantral Park, Andher Kurla Road,
Chakata, Mumbai — 400093, Maharashira, India.

BIGSHARE SERVICES PRIVATE LIMITED
S6-2, Gth Floor, Pinnacle Business Park, Mahakali Caves Road, next
to Ahira Centre, Andheri East, Mumbai- 400093, Maharashira, India

Tel +91-79772 12186 Tel Mo.: +91 — 22 — 6263 8200; Fax No. +91 — 22 - 6263 8299 Westarn Exprass Highway,
E-mail: compliance-ifslzFindorient.in E-mail; ipo@bigshareonling.com Vile Parle {East),

Investor Grievance E-mail; wacarei@indorientin Investor Grievance Email; investor@bigsharaontine. com Mumbai — 400057, Maharashira,
Website: wwwiindorignt.in Website: www bigshareonling.com India.

Tol No.: +5%1 022-35008805
E-mail: . smita@ema-partners.com

Contact Person: Mr. Ivor Anil Misquith
SEBI Registration Mo INMODOO12661
GIN: H671900L 1 993PLCOS2085

Contact Person; Mr, Asif Sayyed
SEBI Registration No: INROODOO1365
GIN: U39950MH 1994 PTCOTES34

Availability of Red Herring Prospectus: Investars are advised to refer to the Red Herming Praspectus and the Risk Faciors contzined thergin, before applying in the Offer,
Full copy of the Rad Herring Prospectus will be available at the website of SEBI at www.5abl.gov.in; the wabsite of Stock Exchange at www.nseindia.com, the website of
BRLM at www indorient.in and website of Company at www emapariners.in.

Availability of Bid-Cum-Application forms; Bid-Cum-Application forms can be obtained from the Company: EMA Partners India Limited, Telephone: +81 022-35008805,
Book Runming Lead Manaper Indorient Financial Services Limited, Telephone; +91-7977212186. Application Forms can also be obtained from the Stock Exchange and
list of SCSBs avaitabie on the websita of SEBI at www.sebi.govin and website of Stock Exchange at www,nsaindgia.com,

Application Supported by Blocked Amount {ASBA): All investors in this offer have to compulsonfy appéy through ASBA. The investors are required to fill the ASBA form
and submit the same to their banxs, The SCSB will block tha gmount in the accownt as per the authority contained in ASEA form. On aliotment, amount will be unbiocked
and account will be debited onty to the extént required to be paid for allotment of shares. Hence, there will be no nead of refund.

For more detadls on the Issue process and how to apply, please refer 1o tha details given in application forms -and Red Herming Prospectus and also plaase refer to the
chapter "Offer Procedure” on page 319 of the Red Herring Prospactus.

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC OFFER ACCOUNT BANK/SPONSOR BANK: Axis Bank Limited

Al capitalized terms used herein and not specifically defined shall have the same meaning a5 ascribed to them in the Bed Heming prospectus.

For EMA PARTHERS INDIA LIMITED

Sd/-

Ms. Smita Shivdhari Singh

Company Secrefary & Compliance Officer
Membership No. AG28E3

Date: January 17, 2025
Place: Mumbai

EMA Partners India Limiled iz proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Harring Prospectus
dated January 09, 2025 with the Registrar of Companies, Mumbai, Maharashtra, The Bed Herring Prospectus is available on the website of the Book Running Lead
Manager a1 www.indorienLin, the website of the NSE |e., www.nsaingia.com, and website of our Company al www emapariners.in,

imvestor should note that investment in equity shares involves a high degree of risk. For detadis, investors should refer to and rely on the Red Hernng Prospectus, including
the section tled “Aisk Factors™ of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be regestered under the
U5 Secorities Act (“the Securities Acl™) or-any state securities laws in United States and may not be issued or sold within the Linited States orto, os for the account or
benafit of, .5, persons” (as defined in Regulations under the securities Act), except pursuant 1o an gxemption from, of in @ transaction not subject 1o, the registration
raquirements of the Securities Act of 1933.

www.readwhere.com

Adfactors/573/23




