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{THIS |15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.)

ATC#)

ATC ENERGIES SYSTEM LIMITED

|Please scan this
R Code io view the RHP)

DurCompany was mcorporated as ' ATC Enermies 3ystem Private Limited” a private imided company under the Compemes Ack, 2013, pursuant to the cerificate of incorporabon isswed by the Fol on Seplember 2, 2020, The nams of our Company was subsaquenty changed to ' ATE Ensrgies Sysiem Limited', upon cormversion inko 3 pulslic company, pursuant toa board
resodulion dated February 20, 20024 and a shareholder resolution dated Febeeary 21, 2024, and a fresh certificata of change of name was issued on May 1, 2024 by the Registrarof Companies, CPC
Corporate |dentity Number: U3 1B0EMH20MPLCIA513
)
Registered Office: Unit No. 3, Plot no. 33, New India Industral Estate, Mahal IN AR, OF MC Rd., Andhesi East, Mumbal-400 053, Maharashtra, India. Contact Person: Kiran Honnaya Shettigar, Company Secretary and Compliance Officer; Tel: + 817208878270, E-mail: csi@alcgroup.co, Website: weww.atcgroup.co

OUR PROMOTER: SANDEEP GANGABISHAN BAJORIA

THIS OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS") (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSEEMERGE")

THE OFFER

INITIAL PUBLIC OFFERING OF UP TO 54,03,600 EQUITY SHARES OF FACE VALUE OF < 10 EACH (“EQUITY SHARES™) OF OUR COMPANY FOR CASH AT APRICE OF < [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATINGUPTO< [«] LAKHS (THE "OFFER") COMPRISING AFRESHISSUE OF UP TO 43,23,600 EQUITY SHARES OF FACEVALUE< 10 EACH AGGREGATINGUP TO < [#] LAKHS BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF
UP TO 10,80,000 EQUITY SHARES (THE "OFFERED SHARES") BY SANDEEP GANGABISHAN BAJORIA AGGREGATING UP TO < [o] LAKHS (THE “SELLING SHAREHOLDER", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDER, THE
“OFFERED SHARES") (SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDER, THE "OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, “THE OFFER"). THE OFFER WILL CONSTITUTE [#] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL
OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE SEE SECTION TITLED “TERMS OF THE OFFER"BEGINNING ON PAGE 229 OF THE RED HERRING PROSPECTUS. THE OFFER INCLUDES UPTO 2,71,200 EQUITY SHARES OF FACE VALUE OF < 10 EACH AT AN
OFFER PRICE OF < [#] PER EQUITY SHARE FOR CASH, AGGREGATING < [#] LAKHS WHICH WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE OFFER LESS MARKET
MARKETMAKER RESERVATION PORTION |.E. OFFER OF UPTO 51,32,400 EQUITY SHARES OF FACE VALUE OF < 10 EACH, AT AN OFFER PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [#] LAKHS ISHEREINAFTER REFFERED TO AS THE
“NET OFFER". THE OFFER AND NET OFFER WILL CONSTITUTE [#] % AND [#] %.

OFFER FOR SALE

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION
NUMBER OF EQUITY SHARES OFFERED/ AMOUNT

Up to 10,80,000 Equity Shares of face value ¥ 10 each aggregating up to < [e] lakhs

NAME OF THE SELLING SHAREHOLDER
sandeep Gangabishan Bajoria

TYPE
Promaoter Selling Shareholder

WEIGHTED AVERAGE COST OF ACQUISITION {IN ¥ PER EQUITY SHARE)
0.03

‘As carfified by Statutory Auditor by way of their cerfificate dated March 18, 2025

« QIB PORTION: NOT MORE THAN 30% OF THE NET OFFER
« RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 35% OF THE NET OFFER
+ MARKET MAKER PORTION: 2,71,200 EQUITY SHARES

PRICE BAND: X 112 TO < 118 PER EQUITY SHARE OF FACE VALUE < 10/- EACH
THE FLOOR PRICE IS 11.20 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.80 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES

RISK TO INVESTORS:

 The lithium battery industry is vulnerable to supply chain disruptions caused by its reliance | ¢

on a few critical raw materials like lithium, nickel, cobalt, graphite, and manganese, which, if
disrupted, can lead to shortages and higher costs and adversely impact our profitability.

We do not have long term contracts or exclusive arrangements with any of our suppliers, and
a significant increase in the cost of, or a shortfall in the availability, or deterioration in the
quality, of such input materials could have an adverse effect on our business and results of
operations.

We are dependent on, and derive a substantial portion of our revenue from, two customers,

We have in past entered into related party transactions and we may continue to do so in the
future.

Our Promoter is interested in our Company in the form of rental income from leasing of 5
factory units at Vasai in addition to provision of interest free unsecured loan.

If there is a decline in demand for the products where our batteries are used, it could
significantly decrease the demand of our products and thereby affect our business, financial

condition, results of operations.
* Weighted average cost of acquisition, floor price and cap price

namely M/s Agarwal Trading Company and M/s Hind Industries - both categorised as | | Types of transactions Weighted average| Floor | Cap
‘Promoter Group entities”. Reduction in orders from these customers could have a material cost of price | price
adverse effect on our business, results of operations and financial condition. The acquisition (X per | (i.e. (i.e.
dependency on these two customers may lead to real or potential conflicts of interest for our Equity Shares) | T 112/-)|T 118/-)
Company Weighted average cost of acquisition of primary / NA NA NA
+ We have had negative cash flows in the past and may have negative cash flows in the future. new issue as per paragraph a above
« We are significantly reliant on the banking industry for sale of our products. Weighted average cost of acquisition for secondary NA NA NA
+ Heavy dependence on raw material imports from China poses a substantial risk for us, as | | sale / acquisition as per paragraph b above.
disruptions due to political tensions or trade disputes can lead to supply chain interruptions, | | Weighted average cost of acquisition of primary
quality control issues, and heightened competition, which could adversely affect our | | issuances / secondary transactions as per
business, results of operations and financial condition. paragraph c above
+ The loss of any of our key customers or significant reduction in production and sales of, or | | -Primary Transactions NA NA NA
demand for our products from our significant customers may adversely affect our business, | | -Secondary Transactions 13.97* 8.02 | 845

results of operations and financial condition.

*As adjusted for changes in caﬁﬁaﬂ

ADDITIONAL INFORMATION FOR INVESTORS:

. Details of proposed/ undertaken pre-offer placements from the DRHP filing date: Our Company has not undertaken any Pre-IPO Placements from the DRHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by promoter(s) and promoter group(s) from the DRHP filing date: Our
promoter(s) and promoter group (s) have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company from the DRHP filing date.

Pre-Offer Shareholding of the Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company as at allotment:

S. Pre-Offer shareholding as at the date of Advertisement Post-Offer Shareholding as at Allotment
No. Shareholders Number of Shareholding At the lower end of the price band (3112) ' At the upper end of the price band (3118)
Equity Shares" (in %)" Number of Shareholding Number of Shareholding
Equity Shares " (in %)" Equity Shares " (in %)"
Promoter
1.| Sandeep Gangabishan Bajoria 1,54,51,380 96.18% 1,43,71,380 70.49% | 1,43,71,380 | 70.49%
Promoter Group
2.| Pradeep Gangabishan Bajoria 1,60,650 1.00% 1,60,650 0.79% | 1,60,650 0.79%
3.| Asha Piyush Kedia 1,60,650 1.00% 1,60,650 0.79% | 1,60,650 0.79%
Additional top 10 shareholders
1.| Zubair Rahman 2,23,650 1.39% 2,23,650 1.10% 2,23,650 | 1.10%
2.| Ankur Ashok Kumar Jain 21,420 0.13% 21,420 0.11% 21,420 | 0.11%
3.| Rajnish Kumar 12,600 0.08% 12,600 0.06% 12,600 | 0.06%
4.| Shekhar Shantaram Gagh 12,600 0.08% 12,600 0.06% 12,600 | 0.06%
5.| Sunny Chhaganlal Sagar 12,600 0.08% 12,600 0.06% 12,600 0.06%
6.| Bhushan Vasant Shinde 6,300 0.04% 6,300 0.03% 6,300 0.03%
{.| Vaisakh Kuzhikandathil Haridas 3,150 0.02% 3,150 0.02% 3,150 0.02%
Notes:
1. Includes all options that have been exercised until date of prospectus and any transfer of equity shares by existing shareholders after the date of the pre-offer and price band advertisement until date of prospectus

2.
3

Based on the Issue price of ¥ [*] and subject to finalization of the basis of allotment

Assuming full subscription in the Offer. The post-offer shareholding details as at allotment will be based on the actual subscription and the final issue price and updated in the prospectus, subject to finalisation of the basis of

allotment, Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such fransfer occur prior to the date of prospectus, it will be updated in the

shareholding pattern in the prospectus.
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BID/OFFER ANCHOR INVESTOR BID/OFFER PERIOD* MONDAY, MARCH 24, 2025
PROGRAMME BID/OFFER OPENS ON TUESDAY, MARCH 25, 2025 | BID/OFFER CLOSES ON THRUSDAY, MARCH 27, 2025*

* Our Company may, in constitation wath the BRLM. consider participation by Anchor investors in accordance with the SEEI ICDR Regqulations, The Anchaor investor Bidding Date shall ba ona Working Day priorfo the Sid*Offar Opening Date.
" Qur Lompany may, in consulistion wilhfe 8ELM, consider orosing fhe BidLier Penodfor QiGs one Warking Day pror o the Bidd Offer Closing Date i accordance with dhe SEQNCODR Reguiaiion.
SR mandate efd time and date ghall be at 5:000.m. on the Biddofer Closing Date.

BASIS FOR OFFER PRICE

The Offer Price and the Price Band will be determined by our Company inconsultation with the Book Running Lead Manageron the basis of the assessment of market demand for the | Noles:
Equity Shares through the Book Building Process and on the basis of the quantitative 2nd qualitative factors as described below. The face value of the Equity Shares s T 100-eachand 1 Thiz amount iz Revenue from Operations as appearing in the Restated Financial Stsfements.

the Cfer Frice is 11.20times of the face value at the lower end of the Price Band and 11.80 times of the face value at the upper end of the Price Band 2 ERITDA = profit for the peniod / year, pius tax expenses, finance costs, depreciation and amortization expenses, exfracrdinary items. and reduced by ather incame.
Investors should refer 1o “Risk Factors”, "Our Busimess”, “Fnancial Informalion” and "Maragement’s Discussion and Analysis of Financial Condiion and Resilfs of Operalions® on 3 erpa Margin= EBITDA dividad by Revonue from Operations
page 27,135, 188 and 152, respectivety, of the Red Herring Prospectus, lo have an infarmed view befare making an investment decision,

Qualitative Factors

Some of the quaitative factors and our strengths which form the basss for the Offer Price are:

+ [Diversifiad Product Portfolo catenng to.a wida range of industries | end use applications

* |n-house Designing Capabilities using advancad machines and manpower

+ Focus on Quality Comphanca, Control and Cuality Siandards

« Experignced Leadershin team

Forfurther detalls, see "Risk Factors"and “Our Business™on pages 2T and 135 of the Red Haming Prospactus, raspactively.

4. This amount fs Profit for the period/iear as appearing in the Restaled Flnancia! Stafements.

5 PAT Margin = Profit for the yearpanod diided by Revenue from Oparabions

6. Net Worth = Sharsholders Funids a5 shown i the Resfaled Financial Stalements

7. Retum on Equity = Net Profif (Lozs) after tax for the year/ perod divided by Average Shareholder Equily a5 adiusted for changes in-capifal

B. Retum on Capital Empioyed = earmings before inferest and faxes dhided by average capifal employed. Capital Employed s Tolal Assets less Cumenf Liabiities
0. Currert Habo = Cumrent 5s3sfs divided by Cument Lisbilfies

Explanation for KPI metrics

Cluantitative Factors KPI { ExpEanah'_:m - - = = =1
Some of the quantitative factors which may form the basis for computing the Offer Price are as follows: Revenue from Operations E;jgr-’;l:;Eg;ﬁﬁgf:ﬂ“:ﬂ':;::g t'f:!: ;‘:;;Jrﬁgigﬁ:g:;t to track the revenue profile of the business and in furm helps assess the overall financial
1. Basicand Diluted Earnings per share (EPS), as adjusted for Changes In capital S ; EBITDA | EBITDA provides information regarding the operational efficiency of our business as it considers all sources of our core income
f :::r:?;; E;I-:ﬁ;d - Bas;sz;EFE i ﬂllu;egEEF"E 1 Weighl ] EE!-I"_FIIIA Margin EBITDA "-;1:3rg|n is an indicator of the cperational Frﬂ-ﬂtatllhh' and financial ;:-erﬁ:r"nance of Company's busingss
f Masch 31' 2013 . i '53 { 183 f 5 PAT .. . Profit after tax prn'.r:-:les mf-:nrma‘u:un regardmr' the overall pruﬂabllny of the t h-usmﬂss
TS TI. 53 . =i . e ! 3 PAT Margin | PAT margin = an ndrc-amr “of the overall profitabiliy y and financial performance of our business, _
- - : : : . : - Met Warth Mel worth is use-ﬂu:.' tin i—‘-mﬁnagr; riant 1o asceriain the 1otal value created by the enlity and provides a snapshot of current financial position of the
. Weighted Average . 6.23 | 6.23 | . Company
s months period ended Seplember 30, 2024 3.59 . 4.58 Raturn on Equity | Return on Equity is an indicator of our efficency as 4 measures our profitability. It shows how efficently we generate profits from our shareholders. |
Notes: Return on Capital Employed | F:ﬂb. m on capital employed provides how efficiently the Company generales eamings from the capital employed in the business. '
af The figures mﬂmﬁd‘qﬁ?”* are based on the Reslated Finavcial Statements of the Company Current Ratio | Itindicates how business can maximizs the current assets on s balance shest to satisfy its current debt and other payables
b) The face value of sach Equity share is T 10 * As approved by resolution of the Audit Cammittes of our Board dated March 17, 2025 and as cerfified by Mis. A, Kastwal & Company, Chartered Accountants, the Statutory Audiar of
¢} Weighted averags = Aggregate of year-wise weighted EPS dhided by the apgregate of weights (e, (EPS x Weight) for each year/Total of weights our Company pursuant fo their certificate daled March 17, 2025
d} Basic Eamings Per Share = Restated Net Profit after fax / Weighted aversge number of equily shares outstanding during the year B. Setforth below are the details of comparison of key performance of indicators with our listed individual peers:
&l Diwled Eamings Per Share = Restated Nel Profif affer fax / Waighled average number of diled potential equity shares outstanding during fhe year Six months period ended September 30, 2024
f) Basic and Difuted EPS caiculations are i :Iliiﬂﬂ:"l:.'f&'.':'EE with Accounting Slandard 20 “Earnings per Share”, notified under section 133 of Companias Act, 2013 read logelher along fin T lakhs except 5 and ratios)
WAl AReagragel 1 GLEOMAemeGkCOMIING) pinen, 2014, - Particulars ' ATC Energles System Limited | Eversady Industries India Limited | High Energy Batteries India Limited
Z. Pricel Earning (P/E) Ratio in relation to the Price Band of ¥ 112 to T 118 per aquity share: _ ) _ _ B f Dperamns' { 7 749,41 { ETRTT { 3 795 01
Particulars (P{E) Ratio at the lower end of (PIE) R_ah'l:r at the higher end of EBITDA { 817 87 - 9,754 - 798,17
the Floor Price (no. of times)* the Price Band [no. of times)* . { el { {
| Based on Basic and Diuted EPS as per the Restated Finaricial Statemeants for the year ' ' 16.52 T 74D o G DL Mg f .33 4 - 13.68% - LT
ended March 31, 2024 PAT" _ 37715 . 3,892 . 467.73
| Based on Welghted Average Basic and Diuted EPS ' 17.98 ' 16,94 PAT Margin” 25 665% _ B.28% . 14.50%
3. Industry Peer Emup PIE ratio Fiscal 2024
Particulars PIE ratio (ne. of times)* _ _ _ (i ¥ lakhs except % and ratios)
H.."'f‘fgt 36.08 Particulars _ ATC Energies System Limited . Eveready Industries India Limited | High Energy Batteries India Limited
Lowes: ' 2600 ' Revenue from Operations' _ 512037 _ 1,351,426 _ 7814
Average . 31.04 EBITDA _ 1,516.35 . 14 052 37 . 2,2553.30
*BE ratia for the p&#gmup has been computed based on the closing market prce of equdy shares on BSE Limited a5 on February 25, 2025, divided by the ditted EPS for financisl EBITDA Margin _ 29, 1:.1% _ 10.68% _ 28 B6%
yearended March 31, 2024 PaT™ 1,084, 16 GBTE. 54 1,715 BT
4. Average return on Net Worth (RoNW) PAT Margin” 21.27% 5.08% ,.51 96%
| For the year ended _ RoWNW (%) | Weight _ Fiscal 2023
| March 31, 2022 _ 138.18 | 1 _ (in T lakhs excapt % and ratios)
| March 31, 2023 _ 4231 _ é | Particulars [ ATC Energies System Limited | Eveready Industries india Limited | High Energy Batteries India Limited
March 31, 2024 _ 18.38 , 3 Revenue from Operaions™ | 3,313 54 ' ' 1.32,773 ' 9,283
Weighted Average , 56.99 , EBITDAY ' 1.148.80 ' 11,008.49 ' 3,100.02
Six months period ended Seplember 30, 2024° . 16.04 . EBITDA Margin © ' 34.67% ' B.25% ' 33 49%
“NatAnnalsed PAT* ' 775,57 | 2.762.40 | 2,049.51
Niotes: PAT Margin'® ' 23.41% ' 2.08% ' 72.08%
al RoNW has been computed by dhiding restated nef profit after fax with the average reslated Nel worth of beginnirg and the end of the year / penod Fiscal 2022 X y X

b} Weighled average = Aggregale of year-wise weighted RoNW oivided by the aggregafe of weights Le. [RolNW x Weighi] for each pear / Tolal of weights.

e . ] : i ; fin T lakhs excep! % and ratios)
¢l Az ceribed by MYs. A Kaslwsl & Company, Charlered Accoundanis, the Statutory Awdifor of our Company pursuant fo thelr certificate daled March 17, 2025

: : Particulars ATC Energles System Limited Eveready Industries India Limited High Energy Batterles India Limited
di Net Worth = Shave Capils! + Batance i Profit-and Loss Account + Secunies Premiwm Account ; I - [ - [
6 Mt ki Bt b T e ki EBAG = Revenue from Dpl;.'r.-m.m'-.. 3, 648,30 120,678 7,655
" [z:_rgsall alue (MAY) per Equity Share [Face Value o r::; !{ EBITDA® - 152934 | 12 08149 | 2047 54
R | ) EBITDA Margin _ 41.92% | 9.99% | 37.05%
o E””‘E“ Ma“": 5 E”'ﬁ' : ifg PAT" 1,186.14 464701 1,784 06
| VBIEF A0 B o1, £0c. 2.9 PAT Margin® 32.51% 3.85% 22 56%
| Year Ended March 31, 2024 | 2060 Nidas:
! ﬁ:;m'IEE Q?r%ieﬁ#dﬁeme;her 30, 2024 1 E; ;}j 1. This amaouni iz Revenye from salfes of producls
| i q""'"f SC RO ! - 2. EBITDA = profil for the peniod / year, pius tax expensss, finance cosls. depreciafion and amortization sxpenses. extracrdingry fems and reduced by ather imcome
NAY per Equity Share al Cap Price 44,189 X ; i iF
Ay a1 Dffar Prica? - o] 2. EBITDA Margin= EBITDA divided by Revenue from Operations
al 0 - 4. Thiz amount is Profit for the penoddyear as appeanng in the Financial Statements
Offer Prica par share” |a] ¥ : e T .
I be updated 3t Prospectus ' ' 5. PAT Margin = Profit for the yeanperiod divided by Revenue from Operations
Nate: . Financial Informafion for our compamy 1s taken from Resiated Financisl Sfatements. Financial informaiion for isted indusiny peers menfionad abole ison a consoiidated basis and
|

15 sotrced from thedrannual repons for the six months perod ended September 30, 2024 and the financial yearended March 31, 2024, March 31, 2023, and March 31, 2022
&l NAY per eguiy share =Restshed Nel worth af the end of the year/ weighted average number of Equily shares outstanding at the end of the yesar adfusted forchanges in capital. 9, Weighted average cost of acquisition

} i . r gh . aof t i
K l';'t::g# - s e e A A. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities) excluding shares issued under ESOP/ESOS and

: , ! : z _ ﬁ ; Issuance of bonus shares.

0128 COMNBLED K. . BRI 'E. Cﬂﬂ:lwm TATRIEA AN o R Y O COMPaNY psant S D cseal) SRt et s i There has been no issuance of Equity Shares (exchuding shares issued under ESOP/ESOS and issuance of bonus shares), during the 18 months preceding tha date of the Rad
6. Comparison of Accounting Ratio with Industry Peers Hesming Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Offer capital before
Name of the Company Current Market Face Value Basic EPS PIE (x) times RoNW Net Asset Value such transaction{s) and excluding empéoyes stock options granted but not vested), in asingle transaction or multiple ransactons combined together aver a span of 30 days,

| | Price () | ) | ) | | (%) | per share (7} B. The price per share of our Company based anthe secondary sale/ acquisition of shares [equity /converiible securifies)
| ATC Energies System Limited _ [#] _ 10.00 _ .78 _ [+] _ 44.98 _ 20.60 Thare have bean no secondary sale | acquisitions of Equity Shares, where the promoters, members of the promoter group, or shareholder(s) having the right to nominata
_ Peer Gmup N _ _ | - _ ) _ _ B _ - directons) inthe board of directors of the Company are a party to the dransaction (excluding gifts), durnng the 18 months preceding the date of the Red Hemring Prospectus, where
_ E-?rﬂad; industries India Limited _ 331.25 | 5.00 _ 918 _ 35. IIIE _ 18.91 _ 53.20 aither acquisttion or sale s equal to or more than 5% of the fully diluted paid-up share capilal of the Company (calculated basad on the pre-Offer share capital before such
High Energy Batieries India Limited 497 B5 2 00 1914 2600 2 29 97 A5 transactices and excluding emplayed stock options granted but notvested), ina sivgla transaction nrmultlplmransamlnns combined lagether avera span of rolling 30 days:
Notes: C. Incase there are no such transactions to report under (A) and (B}, then the information shall be disclosed for price per share of the |ssuer Company based on last 5

primary or secondary transactions (secondary transactions where pramoter | promoter group entities or shareholder{s) salling shares through offer for sale in IPO
or shareholder{s) having the right to nominate director(s} in the Board of the Issuer Company, are a party to the transaction), not oldar than 3 years prior to the date
offiling of the RHF, irrespective of the size of transactions.

Except as disciosed balow, there have besn no primanySecondary transactions by the Promoter, members of the Promater Group, Selling Shareholder or shaseholden's) having
tive right fo nominate directons) i the Board of Directors of ourCompany are a party tothe transackon, inthe lastthres years preceding the date of the Red Herring Prospectus:

al The figues for our Company are based on Reslaled Financial Stalements for the year ended Macchi 31, 2024,

bl The figuras for the Peer Group are based on / compuled based on the Consolidated Financial Staterments for the year ended March 37, 2024,

&l Currard Marke! Price [{CMP) is the-closing price as.on February 25, 2025 and is sourced from waw bsainaofa.com. For our company, CMP = Offsr Prica
d} FYE REalio has bean compiied based on the CMP ag divided by the Basic EPS as on March 31, 2024

gl RoNW has been compuled Dy adivding restated mel profit siter iax with the sverage Nel worth of beginming and the end of the year / penod

Secondary Transactions:
i The Offer Price determined by our Company in consuftafion wilh the BRLM is justified by our Compary in consulfation with the BRLM on the basis of the above paramefers, Date of Tmr?sll o Name of traneforor Name of transferee Na. of Shares Face value of Transfer Price
| The face vaiue of our equily shares is T10v- per share and the Offier Price is of ¥ [e] per share is [ ] times of the face value Equity Shares (7) Per Equity Share ()

hi Listed peers are as idaniified by wus based on simifar ine of business with our Company, howevar nof comparable with size of our Company. February 20, 2024 | sjndeﬂp Gﬂngamhan Eajuna ' Ankur Ashok Jain ' 3.400 ' 10.00 ' 33.00

i} Net Worth = Share Capital + Balance in Profit and Lozs Account + Securities Premium Account February 20,2024 |  Sandeep Gangabihan Bajoria |  Bhushan VasantShinde | 1000 | 10.00 ' 82.00

7. Key Performance Indicators (KPis) February 20, 2024 |  Sandeep Gangabishan Bajoia | Rajnish Kumar ' 2000 ' 1000 ' 84.00
The KPis dizclosed below have been used histonically by cur Company fo understand-and analyze the business performance, which in resuli, helpus in analysing the growth o E Ehméw ﬂli. o4 | Sandeép'lﬁar;g ém'han Eéj:.:n - | Shuh.har 5 antaram I?h.-ag [ ‘1 J:,im [ 1Ij.f.1*;l [ 1 E an
companson o our peers. The KPIs disclosed below have been approved, by a resalution of our Audit Commities dated March 17, 2025 and the members of the Audit Committss Fabruary 20. 20 i v Gancabishan Baloda i 5 FhR lal Sar I 200 [ 1000 [
have verified the details of all KP|s partaining 1o our Comparny. Further, the members of the Audit Committes have confirmead that there are no KPIs partaining 1o our Comgpany that e:t-ruar,r al e Sl S ) E“_”!“ - nny CIeganial adar f £ - B - 88,00
have been disciosed to any investors af any point of fime during the three years period prior fo the date of filing of the Red Herring Prospectus. Further, the KPIs herein have been | February 20,2024 | Sandeep Gangabishan Bajoria | Vaisakh K Hanidas | 500 _ 10.00 _ 28.00
erfified by Ms, Akasliwal & Company, Chartered Accountants, the Statutory Awditor of our Company by their cerdificate dated March 17, 2025, Qur Company conlirms that it sha February 20, 2024 Sandeep Gangabeshan Bajoria _ Zubsair Rehman | 10, 000 _ 1060 _ 43.00

continue io digclose all the KP1s included in this saction an a periodic basis, atleast ance in a yaar (or any lesser period as detarminad by the Board of our Company), for a deralion  p, Weighted average nﬁﬁtuia-tqulsri!hun. floor price and cap price

of oni year after the dale of listing of the Equsty Shares on the Siock Exchange or fill the complete utilisation of the proceads of the Fresh lssue as per the dischasure mada in the Tones of iransoctions Weiahted average cost Floor C
Objects of the Offer sechion, whicheveris later or for such other duration as may be required under the SEBI ICDR Regulations. Further, the ongaing KPIs will continue o be certified 3 g of anquisiﬁﬂn frice priafe
by a member of an exper body as requined under the SEBI ICDR Regulations (% per Equity Shares] |(Le. 112 | (Le.% 1181)
fAF Is e 4 | | |
. . - - i - : . i E- fas excapl q'?' ah ratios| Weighted average cost of scqusition of primary / new issue as per paragraph a above M, M PR,
rahorare | s moriie: period anded Sepemberal, 2004 | Fiacl sicd - Fiscal 2023 - Fiscal 2022 Weighted average cost of acqussition for secondary sale / acguisifion as per paragrapgh b above. ' M ' M& ' A
Hevbnus Trom Uperdnons . 2.249.41 . 5.120.37 . 3,313.54 . 3.648.30 Waighted average cos! of acqussition of primary issuances | secondary ransactiong as per paragraph ¢ above ' '
EBITDA" _ a17.82 _ 1,516:35 _ 1,148.60 _ 1,529.34 Primary Transactions M NA A
EBITDA Margin | 36.,36% _ 2061% | METH | 41.92% Secondary T 13,97 3.0z 8.45
EEI-M e ' ﬁE;T; Etﬁ ' 1 ;;EI: ; 6 ' ;;j 15!; | 1'31,56211: ‘Az aﬁfr'i isted for changes in capital
X r”,a;?_:_n : aﬁ-ﬂﬁ?':;i:’ - 3310 "Z | 575 E:;F | i 4'1 E. The Offer Price is [#] times of the face value of the equity shares
e e - T - - Lt : T The face value of aur share s T100- per share and the Offer Price is of ¥ [e] per share are |e] times of [he face value, Our Company in consuitation with the Book Running
Ficusn o Equty - "":'IH i . 36.38% . Lk jﬂ 2 1‘5? 8% Lead Manager babeves that the Offer Price of T[] per share for the Public lssue is justfied in view of the above quantitative and gualitative nr&'dﬂE1Ef5 Investor should read
ﬁel-.lfn_r_:r: GEP'IH! E".‘F"'?'?Iﬁ" | “T 1% | 42 66% | 42 -‘5'1_% | _":'_d 1% Ihe abovemsentionsd Informalion along with the section titled “Risk Factors” beginning on page 27 of e Red Hamng Prospactus and the financials of our Company as sel oul
Current Ratso (Times) 343 378 256 1.8 in the chapdar titlad “Financial information - Restated Financial Stafements” beginning on page 188 of the Red Heming Prospachus.,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ('NSE EMERGE')

INDICATIVE TIMELINES FOR THE OFFER
Sequence of Activities Listing within T+3 days (T is Offer Closing Date i.e. Thursday, March 27, 2025)
Appilf.atlnn Submission by Investors Electronic Apgdications (Onfine ASBA through 3-in-1 accounts) - Upte 5 pm on Thursday, March 27, 2025,

Electronic Appéications (Bank ASEA through Cnline channels ke Internet Banking. Mobile Banking and Syndicate UPI ASBA efc) - Upto 4 pm on Thursday, March 27, 2025.

Elactronic Appéications (Syndicate Non-Retall, Mon-Individual Applications) - Upto 3 pm on Thursday, March 27, 2025.

Phyzical Applications (Bank ASBA) - Upto 1 pm on Thursday, March 27, 2025,

Physical Appheations (Syrrdicale Non-Redall, Non- Individual Applications of QIBs and NIls} - Upte 12 pm on Thursday, March 27, 2025 and Syndicate members shall transfer such applications to banks before 1 pm on Thursday, March 27, 2025.

: Bid I'ql'-_r.'gﬂiﬁg:aljnn From Offer opening date up to 5 pm on Thursday March 27, 2025
Validation of bud details with depositories | From Offer opening date up to & pm on Thursday, March 27, 2025
Reconciliation of UPl mandate transactions Mot Apphicable.

|Baszad on the guidelines issued by NPCI from time fo time):
Among Stock Exchanges - Sponsor Banks - NPCI and NPCI-PSPSTPAPS™

|ssuer Banks;
| Reporting formals of bid information, UPT analysis repart and compianca timelines. _
UPl Mandate acceptance time Thursday, March 27, 2025 - 5 pm
| Offer Closure | Thursday, March 27, 2025 — 4 pm for Q1B and NIl categories
Thursday, March 27, 2025 - 5 pm for Retad and other reserved categorias
| Third party check on UPI applications | On daily basis and lo be completed before 9:30 am on Friday, March 28, 2025
| Third party check on Non- UPI applications | On dally basie and 1o be complated balore 1 pm en Friday, March 28, 2025
Submission of final certificates:
- For UPI from Sponsor Bank UPI ASBA — Bafore 09:30 pm on Thursday, March 27, 2025
« For Bank ASBA, from all 3CSBs Ass SCEBs for Direct ASBA - Bafora 07:30 pm on Thursday, March 27, 2025
| - For syndicate ASBA | 3yndicate ASBA ~ Befora 07:30 pm on Thursday, March 27, 2025
Finalization of rejections and completion of basis | Before & prmi on Friday, March 28, 2025
| Approval of basis by Stock Exchange | Bafore 5 pm on Friday, March 28, 2025
Issuance of fund transfer instructions in separnte filed for debt and unblock. For Iniliation ot |ater than 09:30 am on Tuesdayr. Aprlt 01, 2025, Eumplenun before 2 pm on Tue&da'_u. April 01, 2025 for fund transfer. Completion before 4 pm on Tuesdny April 01, 2025 for untlluclun-;t
| Bank ASBA and online ASBA - To all SCSBs. For UP| ASBA - To Sponsor Bank | o _
l:nrpum!.n action execution for credit of shares Initiation before 2 pm on Tuesday, April 01, 2025

1. : ; | Completion before & pm on Tuesday, April 01, 2025
| Filing of listing application with Stock Exchange and Issuance of trading notice | Before T 30 pm on TuEﬁ:la'_f, .ﬁ.prll 01, 2025

Publish alloiment adveriisement On website of Issuer. Merchant Banker and RT1 - before 9 prm on TLI'BEIiﬂ-jl'. April 01, 2025.
In newspapers - On Wednesday, April 02, 2025 buf not later than Thursday, April 03, 2025
| Trading starts - _ | Wednesday, April 02, 2025
""PSPs/TPAPs= Payment Service Providers/Third Pary Appiication Providers, Conlinued an next page.
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CSL FINANCE LIMITED

CIN: L74893DL1992PLC051462
Registered Office: 410-412,18/12, 4th Floor, W.EA,
Arya Samaj Road, Karol Bagh, New Delhi-110005,

Phone: +91 120 4290650/52/53/54/55,
Email: Infoi@eslfinance.in, Website: www.cslfinance.in

Ti F POSTAL BALLOT AND E-VOTI

Molice is hereby given pursuant 1o provisions of Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014 {as amended from time to time), relevant General Circulars
issined by the Ministry of Corporata Affairs ("MCAT), Regulation 44 of the Securities and
Exchange Board of India {Listing Cblgations and Disclosure Reguirements) Regulations,
2015 {as amended) and Secretarial Standard on General Meetings ("535-2") issued by the
Insiitote of Company Secretanes of India, that GSL Finance Liméed ('the Comipany’| seeks
approval of the Members for the passing the Resolutions sef out in the Postal Ballot Notice
dated 15th March, 2025 through remote e-voting only,

Members are further hereby informied that the Company has compéeted the dispatch of
Fostal Bafiol Notice on Thursday, March 20, 2025 in efecironic mode to those Members of
the Company whose e-mail addresses are registerad with the Company's Registrar and
Share Transfer Agent/Depasitory Participanis as on Friday, March 14, 2025 ("Cut-off
Date"), The requirement for sending physical copy of the Postal Ballot Motice and Pastal
Ballad Form hais been dispensed with vide relevant MCA and SEBI Clroulars,

The Posial Ballot Motice is also available on the Company's website ai
hitps:ivwww cslingnca ind and also on the website of National Securities Deposilory
Limited (NSOL) wwow evioling nsdl.com and al the relevant sections of the websites of the
Stock Exchanges' viz, www.bseindia.com and www.nseindia.com on which the shares of
the Company are listad,

Members are hereby informed that:

1. The Board of Directors have engaged NSDL for providing e-valing serices.

2. Voling rights will be reckoned on the paid-up value of shares registered in the name of
tha Members on cut=off date. Onlv those Members whiose names ara recorded inthe
Eegister of Members of the Company or in the Hegister of Beneficial Owmers
maintained by the Depositones as on the Cul-off date will be entitied 1o cast their votes
by remofe e-voling. A person who |5 not a Member as on the Cut-off date should treat
this Postal Ballol Motics for mfarmation purposes anly,

3. The e-voling period will commence on Friday, 21" March, 2025 at 9.00 AM (15T} and
shall end on Saturday, 19" April, 2025 at 5.00 AM (IST), thereafler the e-vating shall
be disabled by NSDL.

4. In accordance with the MCA Circulars, the Company has made arrangements for the
members 1o register their e-mail addresses. Members who have nod registered their e-
mail addresses are requesied o register the sams;

[y Forshares held in elecironic form: with the Depository Participants);

(ily Forshares hald in physical form: to the Company’ RTA in prascribed Form 15R-1
and other forms, i any pursuant fo SEBI Master Circular Mo, SEBUHOY
MIRSIVSECFATF/R! CIRI2023/169 dated October 12, 2023

5. Members who have not receved Fostad Ballod Motice may write fo evoling@nsd| com
farabtaiming the same

f. Incaseof any quaries, Members may refer tha Frequently Asked Questions (FAGE) for
Shareholdars and e-voling user manual for Sharaholders available at the download
section of wanw evoling. nedi.com or call on : 022 - 4386 TO00 or send a request fo Ms.
Pakavi Mhaire, Senior Manager, NSDL and/ or Mr. Amit Vishal, Deputy Vice Fresident,

WSDL at evobing@nsdl.com.
The Board of Directors has, at its meating heid on March 18, 2025, appointed Mr. Parvean
Sharma of M's Farveen 5 & Associates having Certificate of Practice Mo, 25707, as the
scruiinizer io scrutnize the e-voting process in aiair and iransparent manmner,
The results of the Postal Ballol will be announced on or before Tuesday, 22™ April, 2025
and the same along with the Scrutinizer's Report shall be communicated to BSE Limited
and Mational Stock Exchange of India Limited and will also be uploaded on the Company’s

GSL Finance
Limited

Qﬂjﬂ MUTUAL FUND
LIC Mutual Fund Asset Management Limited

(Investment Managers to LIC Mutual Fund)

CIN No: U7190MH1994PLCO77858
Registered Office: Industnial Assurance Bldg. 4th Floor, Opp. Churchgale Station, Mumbal - 400 020
Tel.No.022-66016000 Toll Free No. 1800 258 5678 Fax No.022-66016191
Email: service_liem{@kiintech.com » Website: www.licmf.com

DECLARATION OF INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL (IDCW) UNDER VARIOUS
SCHEMES OF LIC MUTUAL FUND

NOTICE s hereby givan that LIC Mutual Fund Trustee Private Limited, the Trustea to LIC Mutual Fund, has
approved the declaration of distnbution under IDCW Option of the following Schemes; -

NAV as on
Name of the Face Value | IDCW Rate
Record Date™ 19" March 2025
Scheme(s)/Plan(s uni ru

LIC MF Aggressive Hybrid Fund
| — Regular Plan - IDCW Option 0:10 1h:1360
|LIC MF Conservative Hybrid
Fund — Direct Plan - Yearly 0.72 14.8097
_ IDCW Option
|LIC MF Conservative Hybrid
Fund - Regular Plan - Yearly 0.2 . 12,5871
IDCW Opion 0 25" March 2025
|LIC MF Balanced Advantage
Fund - Direct Plan - IDCW 0.50 127078
Option
| LIC MF Balaniced Advantage
Fund - Regular Plan - IDCW 0.50 12,1803
| Option

* The payout shall be reduced by the amount of applicable statutory levy.

“*Or the immediate next Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the IDCW Option of the aforesaid Schemes would fall to the
extent of payout and statutory levy, if any.

The above IDCW is subject 1o the availability of distributable surplus and may be lower to the extant of distributable
surplus available on the Record Date,

In case the distibutable surplus is less than the quantum of IDCW on the record date, the entire available
distributable surpius in the Schemels) / plan (s} will be declared as IDCW.

IDCW will be paid fo these Unitholders / Beneficial Owners whose names appear in the Register of Unit holders
maintained by the Mutual Fund / statement of beneficial ownership maintained by the Depositories, as applicable,
under the IDCW Option of the aforesaid Scheme{s) / plan{s) as on the record date.
In view of individual nature of tax consequences, each investor is advised o consult his / her own professional
financial / tax advisor.

For LIC MUTUAL FUND ASSET MANAGEMENT LIMITED

Date : 20" March 2025 Sdr-
Place: Mumbai Authorized Signatory

TRUST
MUTUAL
FUND

clbdiom s BN e UEED T ]

TRUST Asset Management Private Limited

CIN: UGS92SMHZ0OLTPTCI02677
Regd. Office: 101, 1st Floor, G - Block, Maman Corporate Link, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051 | Phone: 022 - 6274 6000; 1800 267 7B78 (Toll-Free No.)
E-mail: investorservice@trustmf.com | Website: www.trustmf.com

Hotice cum Addendum No. 09/2025

Declaration of Distribution under Income Distribution cum Capital Withdrawal
("IDCW') option of TRUSTMF Banking & PSU Fund and TRUSTMF Short Duration Fund

NOTICE is hereby given that the Board of Directors of Trust AMC Trustee Private Limited, the
Trustee to TRUST Mutual Fund (‘the Fund’ has approved the declaration of Distribution under
Income Distribution cum Capital Withdrawal {'IDCW') option of TRUSTMF Banking & PSU Fund and
TRUSTMF Short Duration Fund ("the Schemes”), the particulars of which are as under:

Record
Date*

NAV as on
March 19,
2025
(T per unit)

" Name
of the
Scheme

Face I\!‘.lua.nt'l\u-'n
Value of IDCW
(T per| (¥ per
Unit) | unit)”

Plan/ Option

TRUSTMF | Direct Plan — Annually IDCW
Banking | Option (Payout and Reinvestment)

&PSU | Regular Plan — Annually IDCW
Fund Option (Payout and Reinvestment)

1140.2191
March 25,

2025

1000 36
1115.6265

TRUSTME | Direct Plan - Quarterly IDCW
Banking | Option (Payout and Reinvestment)

&PSU | Regular Plan — Quarterly IDCW
Fund Option (Payout and Reinvestment)

Direct Plan — Quarterly IDCW
| Option (Payout and Reinvestment)

Regular Plan — Quarterly IDCW
Option {Payout and Reinvestment)

1137.0446

1114.0626
March 25,

2025

TRUSTMF
Short
Duration
Fund

1125.8202

1104.5723

#As reduced by the amount of applicable statutory levy if any
*or the immediately following Business Day, if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the above stated IDCW options of the
scheme(s)/plan(s) would fall to the extent of pay-out and statutory levy, if any.

The Distribution would be paid to unitholders/beneficial owners under the said scheme/plan(s)
whose names appear in the Register of Unitholders maintained by the RTA/statement of beneficial
owners maintained by the Depositories, as applicable at the close of business hours as on the
record date, The IDCW distribution will be subject to the availability of distributable surplus under
the schemes and may be lower to the extent of distributable surplus available on the Record Date.

With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s),
the amount due {net of applicable TDS) will be reinvested, by allotting Units at the ex-Distribution
NAV per Unit {adjusted for applicable stamp duty).

Unithalders/Investors are requested to take note of the above.

For TRUST Asset Management Private Limited
(Investment Manager to TRUST Mutual Fund)

Sd/- Place: Mumbai

Date: 21" March, 2025
Place: Noida

By order of the Board of Directors of
G50 Finance Limited

As part of Go-Green iniliative, investors are encouraged to register/update their email ID
Sell- and Mobile Number with us to support paper-less communication.

Authorised Signatory Date : March 20, 2025
Mutual Fund investments are subject to market risks,

Preeti Gupta
[Company Secretary & Compliance Officer)

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

read all scheme related documents carefully.

~confinued from prewvous page.

In case of any revision fo the Price Band, the Bid'Cffer Penod will be extended by at least three-addifional Working Days after such revision inthe Price Band, subject {o the Bid/Offer
Feriod not exceeding 10 Workang Days. In cases of force majeurs, banking stike orsimilar circumstances, our Company may, inconsultation with the BRELM, for reasons to be recorded
in writing, extend the Bid / Offer Period for @ minimum of three Working Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised Bid!/Offer Period, if applicable, shall be widely dsseminated by notification bo the Stock Exchange, by issuing & public nofice and aiso by indicating the change on the website of
the BRLM and at the terminals of the Syndicate Membear(s) and by intimation to the Designated Intermedianas and the Sponsor Bank, as applicabis,

This is an Offer in terms of Rule 18(2)ib} of the SCRR. read with Regulation 229(2) and Requlation 253 of the SEBI ICOR Regulations, as amendad, whangan nol maore than 30% of the
Met Offer shall be avadable for allocation on a proporlionate basis to Gualified Institutional Buyers {*QIBs® and such portion, the “QIB Portion™). provided that our Company. in
consultation with the BRLM, may allocate up o 60% of the QIB Podion to Anchor Investors on a discretionary basis ("Anchor Investor Portion”), cut of which one-third shall be
reserved [or domeastic Mulual Funds, subsect o valid Bids being received from domestic Mutual Funds at ar above the price al which allocation is made io Anchar Investors (*Anchor
Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In lhe evenl of undar-subseripbion, of non-alocation in the Anchor Investor Portion, the batanca Equity
Shares shall be added to the Net QIB Porion. Further, 5% of the Net CHB Portion shall be available for allocation on a proporionate basss 1o Mulual Funds enly, and the remainder of the
Net QIR Parlion shall be avasabls for allocation on a proporionate basis ko all QI8 Bidders, including Mutual Funds, subject to valid Bids being recenved from thern at or abave the Offer
Price. Howaver, if the aggragate demand from Mutual Funds is less than 5% of tha Net QI8 Porion, the balance Equity Shares avaidable for allocation in the Mutual Fund Partion will be
added to the remaning et QI Poriion for proportionate allocation to QlBs. Further, not less than 35% of tha Offer shall be avadable for allocation on a proporionate basis o Non-
Instilutional Bidders ["Mon-Institutional Portion™} and not kess than 25% of the Offar shall be available for allecation to Retad Individies! Biddesrs in acoordanca with the SEBI ICOR
Regulations, subject to valid Bids being received from them at or above the Offer Price. Al Bsdders are mandatorily required fo participate in the Offer through the Application Supporied
by Blocked Amount ("ASBA”) process by providing details of their respactive ASBA accounts and LIPI ID in case of UP| Bidders using tha UPI Machanism, as applicable, purssant o
which thair corresponding Bid Amount will be blockad by the Self Cedified Syndicate Banks ("SC5Bs”) or by the Sponsor Bank under the UP| Mechanism, as the case may ba, o the
eiant of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA Process. For furthar detads. see “Offer Frocediiie”on page 245 of
the Ked Hemring Prospectus.

Bidders/Applicants should note that on the basis of PAN, DP ID and Client iD as provided in the Bid cum Application Form, the Bidders!/ Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an issue.
Bidders/ Applicants are advised to update any changes fo their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demeographic Details would be at the Applicants’ sole risk. Bidders! Applicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicanis should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Investors must ensura that their PAN is linked with AADHAR and are in compiiance with CBDT Notification
dated February 13, 2020 and press release dated June 25, 2021,

CONTENTS OF THEMEMORANDUM OF ASSOCIATION OF THE COMPANY A5 REGARDS ITS OBJECTS: Forinformation on the main objects and other objects of our Company,
see section tiled "History and Certain Corporate Malters” on page 161 of the Red Heming Prospectus and Clause 1l of the Memarandum of Association of our Company, The
Memorandum of Association of our Company is & material document for inspection in retation to the tssue, For further details, see the section tiled “Matenal Confracts and Documents
farinspection” on page 30¢ of the Red Heming Prospectus

Simple, Safe, Smart
ASBA?* way of Application-

Make use of it!!_!

*Application Supported by Blocked Amount (ASBA)
is a betler way of applying o issues by simply
blocking the fund in the bank account. For further
delails check section on ASBA.

Mandatory in Public Issues.
Mo cheque will be accepted.

UNIFIED PAYMENTS INTERFACE  release dated September 17, 2021.

_ irdovient Fnancial Senoces Limfed - lvorAnid Misquinh (=87 79772 12186 (Email; compliance-FsiDindaran.in),

LIABILITY OF MEMBERS AS PER MOA: The liabilify of the members is limited and this liabilify is limited to the amount unpaid, if any, on the sharas held by tham.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE (Amt in '000°: The Authorized share Capéital of the Company 53 2 500.00/- lakhe divided into
2,50,00,000 Equity Shares of face vabee of T 100-aach, The issved, subseribad and pald-up share capital of the Company before the 15sue s T 1,808 50/- lakhs dividad into 1,60,65,000
Equity Shares of face valueof € 10f- each. For dataits of the Capital Structure, see saction tilad "Capial Siructire"on the page 71 of the Red Herrng Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them al the lime of signing of the
Memorandum of Association of our Company, Sandeap Gangaiishan Bajoria with 48,000 Equity Shares, Azha Piyush Kedia with 300 Equity Shares and Pradeap Gangahishan Bajoria
with 500 Equity Shares aggregating to 50,000 Equity Shares of € 10/ each. Details of the main objects of the Company as contained in the Memorandum of Azsociation, see section
tled "Hislory and Certsin Corporate Malters"on page 161 ofthe Red Heming Prospecius, For defsils of the share capital and capital stucture of the Company see section fitled "Capital
Struciure"on page 71 ofthe Red Herring Prospectus

LISTING: The Equity Shares, once offered through the Red Heming Prospectus are proposed to be Bsted on the SME Platform of the National Stock Exchange of India Limited ('NSE
EMERGE"). In terms of the Chapter |X of the SEBI ICDR Regulations. as amended from lime to time, our Company has received in-principe” approvals from NSE for the ksting of the
Equity Sharespursuant to leter dated Fabruary 8, 2025, For tha purposes of the Offier, the Designated Stock Exchange shall be National Stock Exchange of India Limited ("NSE™)
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI®); Since the lssue is bemg made in terms of Chapter (X of the SEBI {ICDR) Reguialions, 2018,
The Red Herring Prospectus shall be filed with SEBI. Interms of the SEBI Requlations, the SEBI shall not issue any obsarvaton on the Offar Docurment. Hance there is no such specific
disclaimer clavse of SEBL However, nvestors may refer to the entire Disclaimer Clause of SEBI beginning on page Z20 ofthe Red Herring Prospectus

DISCLAIMER CLAUSE OF NSE ['NSE ENERGE') (THE DESIGNATED STOCK EXCHANGE]): It is fo be distincily undesrstood that tha permission given by WSE should not in amy way
be deemed or construed that the Offer Docurnent has been cleared or approved by NSE nor does it certify the correctness or compielensss of any of the contents of the Offer Document,
The investors ane advised torefer 1o the Offer Document for the full text of the Disciamer Clause of NSE,

RISKS IN RELATION TO FIRST ISSUE; This beng the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. The
face value of the Equity Shares is T 10 each. The Floor Prica, the Offer Price or the Price Band, as determined by our Company in consultation with the BRLM, in accordance with the
SEBI ICDR Requiations and on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated under “Basis for Offer Price”on
page 97 of the Red Herring Prospactus. should mot be taken to be indicativa of the market price of the Equity Shares after the Equity Shares are listed. No-assurance can be given
regarding an active or sustaingd trading in the Equity Shares of our Company. or regarding the prce st which the Equity Sharés will be traded afler listing

GEMNERAL RISK: Invesiments in eguily and eguity-related secunbies invohve a degree of sk and invesiors should not invest any funds in the Offer unless they can afford o take the nsk
of lasing thesr investment. Investors are advised to read the risk factors carefully before taking an mvestment decision in the Offer. For taking an investment decision, imvestors must rely
on thair own examination of our Cormpany and the Offer, incleding the risks invalved. Tha Equity Shares in the Offier have not been recommanded or approvied by the Securities and
Exchanga Board of India ("SEBI"). nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Heming Prospecius. Speciic atienfion of the invesiors is inwied to
“Risk Faclors on page 27 of the Red Hemring Prospectus,

ISSUER'S ABSOLUTE RESPONSIBILITY: Cur Company, having made a8 regsonable inquinies, accepts responsibility for and confirms that the Red Herring Prospectss contains all
infarmation with regard to our Company and the Issee which is matenal in the context of this issue, that the information contained in the Red Herring Prospectus s tree and cormect in all
material aspects and is not misleading in any material respact, that the opinions and intentions expressed herein ara honestly held and that there are no other facts, the omission of
which make the Red Hemng Prospectus as awhaole orany of such informabion or the expression of any such opinions orintenficns misteading in any matenal respect.

 UPI-Now available in ASBA for all individual investors applying in public issues where the application amount Is up te 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. UPI Bidders also have the option to |

t ’ F I ﬁ* submit the application directly to the ASBA Bank (SC35Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN,
* Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and the subseguent press releases, including press release dated June 25, 2021 read with press

ASBA has to be availed by all the imvestors excepd Anchor Investors. UP may be availed by (i) Refal fndhidual Bidders in fe Refall Parbian; (i) Nor-fnstifutional Bidders with an appiicalion size of up fo 3 5 00,000 in the Non-fnstifutional Portion and fhe (W) Elgible Employees, under e Emplayes
Fesanafion Portion. For defadls on e ASBA and P process, please refer fo the defails given in the Bid Cum Appiication Form and atvidged prospecius and also please refer fo the saciion "Offer Proceaira” on page 245 of the RHE The process is also svaiatie on the website of Associalion of
imvestmant Bankers of Indiia (“AIBI°) and Sfock Exchanges and inthe General Information Document, The Bid Cum Applicalion Form and e Abridged Prospectus can be downleaded from the websie Nafional Slock Exchange of India Limifed (“NSE ", and "Stock Exchange') and can be oblained from
the fisf of banks that iz displayed on the website of SEBI af www sebi.gov in'sebiweb/othenOtherAction. do?doRecognizedFpi=yes&intmia=33 and hitps.www seblgovinsebiweb/otherOtherdchion. do FdoRecognizedFp=yes&intmio=42. respechvely a3 updated from time fo time. For the list of UF]
apps and banks five on 1P, please refer to the fink: www sebi govin. UPT Bidders Bidding wsing the UIP! Mechanism may apply through the SC58z and mobi'e applicalicns whozs names appear on e website of SEBI. a5 updated front lime fo fime. ICICT Bank LinWfed has been appointed a5 the
Sponsor Bank for the Izste, in accordance with the requirements of SEBI circwar dated November 1, 2018 as amendad. For WP redated guenas. invesiors can conlact NPCH al the toll-free number- 18001201 740 and Mail 10- ipo.upinpelong.in. Forissue refated grievance nvestors may confact

1. The row titled "Percentage of Offer size available for Allotment/aliocation” of the table disclosed in the chapter titled "Offer Structure "on page 240 of the RHP stands replaced with the following:

Particulars of the Offer "

Percentage of Offer size
available for Allotment/
allocation

QiBs "

Not more than 30% of the Net Offer shall be available for ail'nl::atiun to QIBs.
However, up to 5% of the Net QIB Portion (excluding the Anchar Investar Portion) shall be available for

in the Mutual Fund Portion will be available for allccation to other QIBs

allocation proportionately to Mutual Funds only. Mutua! Funds participating in the Mutual Fund Portion will also ba eligible
for allacation in the remaining balance UIB Portion (excluding the Anchor Investar Portion). The unsubscrbed porfion

Retall Individual Bidders
Not less than 35% of the Net Offer or the Offer less
allocation to QIBs and Non-Institutional Bidders
will be available for allocation

Market hes_en'atiln_n Portion
Up 1o 5.02% of the Offer Size.

Non-Institutional Bidders

. 'Nnt less than 35% of the Net Offer or the Gf'."ar less -
allocation to QIBs and Retail Individual
Bidders will be available for allocation

The above change is to be read in conjunction with the RHP and accordingly its reference in the RHP stands updated pursuant to this Corrigendum. The infarmation in this Comgendum supersedes the information in the RHP tothe extent inconsistent with the information in the RHP, Please note that the change pursuani

ta this Comrigendumwill also be included in the Prospectus, a5 and when filed with the RaC and the Stock Exchange.
(Capitalized terms used in this Corrigendum shall, unless the context otherwise reguired, have the meaning ascribed totheminthe RHP

| BOOK RUNNING LEAD MANAGER i
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Indorient

Financial Services Limited

Indorient Financial Services Limited

B-B05, Rustomjea Central Park, Andhen Kura Road, Chakala,

Mumbai = 400 093, Maharashira, India.

Telephone: +01 79772 12186, Email; compiance-+fsi@indonent.in; Website: www.indorient.in

KFIN Technologies Limited

REGISTRAR TO THE OFFER

A KFINTECH

FRFIRIIMNOR TREAERRARFORWGAYIDE

Selenium Tower B, Piol No — 31 & 32, Gachibowli, Financial District, Nanakramguda,
serilingampally, Hyderabad- 500 032, Telangana, India.
Telephone: +31 40 6716 2222 / 130030840071; E-mail: aesl ipofkfintech.com

* Kiran Honnaya Shettigar
ATC 9 ATC Energies System Limited
- Unit No_ 3, Plat Mo, 33, New Indsa Indusirial Eslate, Mahal, IN AR,
Cff MC Road, Andhari East, Mumbai —400 093, Maharashira, India
Telaphone: +01 72088 TE2TD

E-mail: czi@aicgroup.co

Investors can contact the Company Secretary and Compliance Officer, the Book Running Lead
Manager or the Registrar to the Offer in case of any pre-0Offer or post-Offer relaled matters, such

as non-recespt of letters of Allotment, non-credit of Allottad Equity Shares in the respactive
beneficiary account, non-receipt of refund orders or non-receipt of funds by efectronic mode.

Investor Grievance |D: wecarei@indorient in; Contact Person: var Anil Misquith Investor grievance e-mail: einward risg@kfintech.com. Website: www kfintech.com
SEBI| Registration Number: [NRODD012661 Contact parson: M. Murali Krishna, SEBI ragistration number: INROO0000221

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that Investment in Equity Shares involves a degree of risk and are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Offer, Full copy of the Red Herring Prospectus is avafable on the websile of the Company waww.atogroup.oo, the
wabsite of the BRLM tothe Offer at www.indorient.in and the website of NSE Emerge at hitps.\'www.nseindia.comicompanies-listing/corporate-filings-offer-documentsstsme-offer respectivaly

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registersd Office of the Company: Unit N, 3, Plotno. 33, New India Indusirial Estate, Mahal IN AR, Off MC Rd,, Andheri Easl, Mumbai—400 093, Maharashtra, India. Tel + 8172086782, Reqistersd office of the BRLM: Indorient Financial Services Limited,
BI&DS, Rustomjes Central Park, Andher Kuria Road, Chakala, Mumbai— 400003, Maharashira, India, Telephone: +91-T977212186 and al the selectad locations of the Self Cenlified Syndicate Banks: Registered Brokers; Designated RTA Locations and Dessgnated COPs particapating in the Offer. Bid-cum-application Forms will also be available on the websites of
NSE Emerge and the designatad branches of SC58s, the listof which is available at websites of the stock exchanges and SEB|

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): The investors are required 1o fill the apphcation form and submit the same 1o the relevant 30585 at the specific locations or registerad brokers at the broker centers or RTA or DF's. The SCSB's will block the amount in the account as per the authority containgd in application form, On allotment,
armaunt will be unblocked and account will be debited only 1o the extant required to be paid for alotment of shares. Hence, these will be no need of refund. For more details on the ASBA process, pleass refer fo the details given inapplication forms and Red Herring Prospectus and also please rafer to the seclion tiled “0ffer Procedure"on page 245 of the Red Herring
Prospactus

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised Lo canefully refer SEBI Careular SEBIHOICFDIDILZ/ICIRIPA2018/1 38 dated November 01, 2018 and as modified through its SEBI circular {SEBIHOVCED! DILZ/CIR/P2010550) dated Aprl 3, 2019, SEBI circular (SEBVHOICFDIDILZCIRIPI201 9/7E) dated Juna 28,
2019; SEB| crcular no. SEBIHO/CFDDILZ/CIRIP/2018/85 dated Juty 26, 2018, 3EB| Circular SEBIHO/CFDDCRZCIRIPI20181 33 dated November 08, 2018, SEBI Circular No. SEBIHOVCFDIDILZCIRIP/2020/50 dated March 30, 2020, SEBI circular no. SEBIHOICFDIDILZICIR/P2021/248001/M dated March 16, 2021, SEBI circular no.
SEBIHOVCFDIDILZCIR/P2021/4T dated March 31, 2021, SEBI Circular no. SEEVHO/CFIVDIL2PICIRI2021/570 dated June 2, 2021, SEB| Circular no. SEBIHOICFDVDILZCIRIP2022/45 dated Apil 5, 2022 and SEBI Circular no. SEBHOQICFIVDILZ'CIR/PI2022/51 dated Agril 20, 2022 and any subsequant cerculars or natifications issued by SEBI in this regard
fior the procedura to De foliowed for applying through UPI. Retai Individual Investor have to apply through UPI Mechanism. Refail indiadual investor whose bank is nod live on UP| as on date of this circular, may use the other alfemate channels availabde tothemwiz. Submizsion of application form with SC5Bs! using the facility Bnked online trading, demat and bank
account list, For further details, peease refer to the section tilled “"Cffer Procedure Deginning on page 245 of the Red RHermng Prospectus.

BANKER(S) TO THE OFFER/REFUND BANK(S)/ SPONSOR BANK(S): ICIC| BANK LIMITED.

LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https:{fwww.nseinda.com/
Imvestor showld read the Red Herring Prospechus carsfully, inctuding the section titked “Risk Factors"beginning on page 27 of the Red Herring Prospectus before making any investment decision, All capitalized terms used hersin and nol specifically defined shall have the sams meaning 25 ascritsd (o them In the Red Herring Prospectus
On behalf of Board of Directors
ATC ENERGIES SYSTEM LIMITED
Sdi-
Sandesp Gangabishan Bajoria
Managing Director

Place: Mumbai
Date: March 20, 2025

Disclaimer: ATC EMERGIES SYSTEM LIMITED iz proposing, subject to applicable siatutory and reguiatory reguirements, receipt of requisite approvals, market condifions and other consideralions; o make an indial public offer of #s Equily Shares the Red Heming Progpecius dated March 18,-2025 has been filed with the Registrar of Companies,
Mumbai, Maharashira, The Red Hering Prospectus is availlable on the webside of the BRLM e hiips:iwww indorientin'disclaimer. php?lype=alc-enengies-system-limited; the websie of NSE at hitps:iwew nseindia.comfcompanies-listing'corporate-filings-offer-documentsi#sme-offter and |s available on the website of the Company i&.
hitips:www. atogroup.cofresourcellnvestor_Relations.aspe. Any potential investors should note that investmentin equity shares invalves a high degree of risk and for details relating 1o the same, please rafer o the Red Herring Prospectus including the section titted "Risk Factors"beginning on page 27 of the Red Herring Prospectus,

The Equily Shares have not bean and will nol be registensd undar the US Securilies Act of 1933, as amended (the “Securities Act”) or any stale sacures [aws in the United States, and unbkess so ragistered, and may not be issued or sold within the United States, excepd purseant ko an exemption from, of in a ransaction not subject to, te registration requirements of the
Securites fctand inaccordance with any applicable U.5_Siate Secuntieslaws. The Equity Shares are being issued and sold outside the United Siates inoffshore ransactions i refiance on Regulation "S" under the Securities Aot and the applcable |aws of each jurisdiction where such issues and sales are made. There will be no public offering in the Unifed Stales.

EIRIM ADVISORE

Inancialexp.epaprin:




